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COLLECTION OF AGENCY BALANCES. 

Tue subject of collecting agency balances 
is an important one in this western country, 
as every company and special agent is well 
aware. The local agent who is thrifty and 
areful does not allow his debts to accumu- 
late. He feels when the time comes due that 
he cannot longer retain the money that be- 
longs to his companies. The companies have 
a rule regarding balances which some of them 
try to follow. Many local agents are negli- 
gent in regard to balances and seem to con- 
trive ways and means of delaying payment to 
their companies. In most cases it is probable 
that the money has been used. The holding 
back of balances is an acknowledgment on 
part of the agent that he is either in financial 
straits or temporarily embarrassed or indiffer- 
ent to the ordinary business customs. 

Sometimes an agent has a legitimate excuse 
for holding back a balance and a company is 
willing to accommodate an agent who is usu- 
ally faithful. Credit should not be extended 
beyond sixty days. Out on the Pacific coast 
the companies enforce a credit rule which ap- 
plies to all agents. If an agent is found in 
arrears beyond sixty days, he is given fifteen 
days additional to meet his balances. If he 
fails to do this, every board company in his 
office withdraws and members cannot appoint 
him as agent during the twelve months fol- 
lowing. Defalcations and _ irregularities on 
part of local agents can generally be traced 
to the attitude of companies in permitting 
them to become delinquent. 

Agents themselves are to blame in many 
cases in extending long credits to customers. 
If they extend credit they should manage to 
pay their companies at least and not allow 
them to become parties in credit extensions to 
the assured. 

THE LOSS AT BALTIMORE. 

THE disaster at Baltimore is a grand tribute 
to fire insurance—its necessity, worth, stability 
and ability to meet conflagrations without a 
murmer, in triumph. With possibly a few 
local exceptions, all the companies emerge 
unhampered and prepared to write business 
just as before. There is even a zest in the 
haste to adjust and settle losses. All will be 
liberal and anxious to relieve the stricken city. 
On the ruins will arise a new Baltimore, a 
glorious monument to fire insurance. 

There is no cause for alarm over the fire. 
Companies will pay their losses easily, and 
even if the drain is heavy, there will be no 
whimper. The effect in the long run will be 
beneficial. 

The fire should be a lesson to companies 
that have large amounts at risk in their home 
cities. Local companies are too apt to plunge 
in their home towns, whereas they should limit 
their liability as they do elsewhere. In the 
Present case the Baltimore companies should 
not have been crippled to any greater’ extent 
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than outside companies. This feature _ will 
probably be watched more carefully in the 
future. 

Companies will find it necessary to set aside 
a fund for conflagrations. It may not be 
definitely carried in the accounts as such, but 
the directors should recognize it and not re- 
gard it as general surplus. It may be impos- 
sible to carry in the rate an element for the 
conflagration hazard, owing to competition, 
and yet this hazard should not be overlooked. 
The burden should be well distributed. 

Until more definite information is secured 
as to the condition of the fireproof buildings 
in the burned district, it would be futile to 
attempt to speculate on the policy of compa- 
nies in recognizing them as barriers to a fire 
in the future. 

The immediate effects of the fire will be: 

1. Throwing of securities on the market by 
a number of companies to have ready cash 
to pay the losses. 

2. General tendency to stiffen rates and se- 
cure better practices. 

3. More attention given to conflagration lia- 
bility, especially in large cities. 

4. Greater scrutiny of the character of re- 
insurance accepted by larger companies on 
excess lines. 

5. Public will discriminate against small 
companies that have a large amount at risk 
in their home cities. 

6. Revision of rates in congested 
Small mercantile business in the West is 
probably rated sufficiently high. Special haz- 
ards have also been sharply advanced. 

7. Better enforcement of building laws and 
ordinances, more fireproof buildings and better 
protection in cities. 

8. Decrease of moral hazard for a few 
months, and hence lessening of fire waste due 
bility of companies following the Baltimore 
to fear on part of the assured as to the sta- 
fire. 


areas. 


*“*TUG’’ WILSON’S NEW COMPANY. 
George T. Wilson of Dayton, the newly 
appointed special of the German of Pittsburg, 
has conquered new worlds. He has just mar- 
ried Catharine Peters, a charming girl, and 
they are off to Hot Springs on their honey- 
moon. 





CINCINNATI COMPANIES ALL RIGHT. 

The only Cincinnati companies interested 
in the Baltimore fire are the Merchants and 
Manufacturers and the Anchor. The Mer- 
chants and Manufacturers lost about $5,000 
and the Anchor, as nearly as can be told now, 
about $25,000. This would still leave the 
Anchor a surplus, but at a meeting of the 
board of directors Wednesday afternoon it 
was resolved to pay in enough new funds to 
take care of the losses. 





BECK MADE SPECIAL AGENT. 

Harry M. Beck, formerly with the Insur- 
ance Survey Bureau, has been appointed spe- 
cial agent of the Norwich Union, under Gen- 
eral Agent Walter Leach. He will make his 
headquarters in Chicago. 





The banquet of the Interstate Life of In- 
dianapolis this week at Indianapolis was a 
great success and a tribute to the growth of 
this advancing western company. 


The Royal Exchange has opened its new 
Chicago branch office and Illinois general 
agency in the National Life building, with 
Manager John EK Hendry in charge. Fred L. 
Johnson, with Rollo & Son, becomes Cook 
county and Illinois special agent. 





BromLey.—W. H. Bromley of Cincinnati 
special agent of the Northwestern National for 
Southern Ohio and Indiana, is quite ill in In- 
dianapolis. Special Agent John Faatz of Chi- 
cago is looking after the - field during Mr. 
Bromley’s siege of sickness. Mr. Bromley is 
an active field man and his agents are about 
all in line. 
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TO INVESTIGATE CHICAGO SITUATION. 





National Board Asked to Send Experts to In- 
vestigate the Fire Department by 
the Local Board. 





The Chicago fire department will be thor- 
oughly overhauled by inspectors from the Na- 
tional Board, such action being decided at the 
meeting of the executive committee of the 
Chicago Underwriters’ Association this week. 
The fire department committee of the associa- 
tion has been insulted by Chief Musham, “jol- 
lied” by Mayor Harrison, and frozen out by 
the city council finance committee. The insur- 
ance men want a better fire department and 
unless they get it they favor a “pink slip” ad- 
vance until it is remedied. If the National 
Board report is unfavorable, rates will be 
boosted in Chicago. 





HARTFORD LOSSES IN BALTIMORE. 
Hartford, Conn. Feb. 10—(Special.)— 
Hartford companies will lose about $2,500,000 
on the Baltimore fire, as follows: A&tna, $500,- 
000; Connecticut, $275,000; Hartford, $750,- 
000; National, $500,000; Orient, $160,000: 
Phoenix, $320,000; Scottish Union & National, 

$150,000; National of Ireland, $125,000. 





TWO INDIANA COMPANIES MERGE. 
The Security Life of South Bend, Ind., has 
been merged withthe Meridian Life and Trust 
Company of Indianapolis. 





EXPERTS NOW IN BALTIMORE. 

Experts, officials and inspectors from Chi- 
cago, New York, St. Louis, Boston, Philadel- 
phia and other points connected with local 
boards, bureaus and inspection bodies are in 
Baltimore studying the results of the fire as 
to fireproof and sprinkled buildings and the 
general course of the fire. The origin was 
due to the explosion of a gasoline tank feed- 
ing an engine. An investigation vill be made 
as to this. ’ 

Forces of adjusters are now at work in 
Baltimore, all the important compares send- 
ing a half a dozen men or so to taxe charge 
of their interests. All are anxious to settle 
at the earliest date and relieve those who had 
their policies. The Liverpool & London & 
Globe will pay its $1,000,000 losses from the 
home office, and so not reduce its American 
surplus. The Royal and other big companies, 
which sustained heavy losses, have men on 
the ground ready to do all in their power to 
arrive at a quick settlement. The spirit of 
the companies in this emergency cannot be 
praised too highly and it will all reflect to 
their lasting benefit. 





IS THE CITY LIABLE? 

An interesting question of liability for fire 
has come up at Cincinnati. A loss there was 
caused by an elevator inspector using an un- 
protected torch in the performance of his duty, 
and in making the adjustment the companies 
took a subrogation against the city. The ques- 
tion is whether the same liability attaches to 
the city as would to a private employer. If 
the fire had been caused by an inspector for a 
liability insurance company, for instance, his 
employer would undoubtedly be responsible. 
In performing its governmental functions a 
municipality is not ordinarily responsible for 
the wrongful acts of its agents, the liability 
resting with the agent himself. In this case, 
however, it is contended that the city was per- 
forming a case for which it received pay, the 
fee being covered into the city treasury in- 
stead of going to the inspector, and it is con- 
tended that this puts the municipal corpora- 
tion on the same footing as a private con- 
tractor. 
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LARGE AMOUNT IS AT RISK. 


LIABILITY IN CONGESTED DISTRICT. 





Amount the Companies Write in the Business 
Section of Chicago Bounded by the River, 
Lake Michigan and Harrison 
Street. 





The following is the amount each fire com- 
pany has at risk in the Chicago congested dis- 
trict, bounded by the Chicago River, Lake 
Michigan and Harrison street, together with 
a comparison of 1902 liability: 

ILLINOIS COMPANIES. 


1903. 1902. 
Comtinemtal .ccccccccsese S OAS _. s.0062- 
German, Freeport ........ 1,614,080 $1,441,350 
German, Peoria ..........+ 384,000 375,000 
State of Illinois.......... 103,350 139,450 
Metropolitan ...... ..... 307,295 shee eis 
Scottish National ........ TOMO ss cawvivs 
De cshs an, Kaowhs didn 2,281,512 1,996,284 


Western Underwriters ..... 
OTHER STATE 


445,000 644,925 
COMPANIES. 








1903. 1902. 

EE cia vale te:e “0a e dikes ‘ $3, 630, 304 $3,528,350 
Agricultural ...... 365, 400 78,500 
Altlemannia ........ - 504'825 418,140 
American, N. J........ 1,887,355 1,376,561 
American, Mass, ...... 625,045 597,800 
American Central, Mo.. 1,721,473 1,679,347 
Mepetteam, PA. .cccecces 1,000,000 1,291,865 
BEE Givcdass, eerenes 403,500 457,500 
Assurance Co. of America. 1 sory 1587 906,174 
Ben Franklin ........c+- 224,068 .. ceccoe 
MONO, BOGE, cccicsccses 878,410 
British American, N. Y.. 534,972 
Buffalo Commercial ...... 587,308 
Buffalo German 897,250 
CORBET ccccasecs wecceses 552,941 
Cee, TO, eos cbc soees 442,037 
Oe a ee 514,149 
Coens, BA Caccssccccee Cie  s2as%s0 
COMMETCE 22600000 ceces 448,650 
Commercial Union, N. Y 28,612 
Commonwealth, N. Y..... 1,525,450 
OCOMGOUEER scrcccdc vowese 695,500 
COMMOCTIOME .ccccc wececs 2,136,117 
CoMtmeMtAs .ccces crccce 2,328,000 
DRBWORD .ccrscce eevee 76,001 
BNE Kuvwoeed osu nese 917,652 
DED: <n cienem. oe n0p 000 93,000 
DN. cccccces 2000t%e 358, 592 
Manteme, Bid. cciccocces  _Seee  rsbecen 
Equitable, S. C.......... 103,400 _ ...... 
Equitable, BR. I. .......66- 1,281,532 
DRONE, Gi -ciccecocscecs *320,500 
Farmers & Merchants 63,51 
Fire Association ......... 3,011,100 
Firemens, Md. .........+-+ 520,350 
Piremens, N. J. ..cccccce 1,074,431 
Firemans Fund .......... iy *864, as 
County of Philadelphia... 730,850 "790, 850 
Georgia Home .........+-+ 345,200  ...... 
German Alliance ........ 1,014,000 734,000 
German-American, N. Y... 1/997,000 1,969,000 
German-American, Pa. 255,200 271,100 
German, PR... .ccscccsscee 464,800 625,683 
German, Ind. .....cccece 180,573 142,158 
German, W. V@. ...cceces 228,850 181,175 
Germania, N. Y.......00.¢ 1,201,747 1,026,050 
CEE cde wed 0 0eesereae®e 1,077,700 1,188,800 
GR WEED cv ccctcccscoce 858,100 "872.550 
Globe & Rutgers ......... 1,796,030 1,422,375 
GROOMWIGR .ccccess cosce 25, 825,033 
, SE Pe e 1,693,308 1,746,756 
Oe” Pree ree 5,483,2 3,622,706 
SE, Ea Es. cctcspecenes 3,849,575 2,702,528 
Le a cess Kees Ges 835,590 327,950 
eS ere 763,221 676,372 
DEE cscccece #aceen 415,000 410,256 
North America .......... 2 253,185 3,317,400 
Mines. Cemety ...icenvcece 34,275 546,935 
ON Saree 1,023,695 649,103 
L. & L Bie De Reap inane 66,462 712,287 
DEE eccveise saecee 269,175 231,025 
Lumbermens ........ 895,857 721,948 
DOO, vevaicssce vice ave 768,441 689,966 
Mechanics & Traders .... 586,825 547,850 
Mercantile F. & M-...... cesses 669,404 
Merchants, Mo. .......... Oe 
ee PPP ee 833,625 750,950 
DESAUROS. 20 0c 0s  cccwcce 406,121 458,296 
Milwaukee Mechanics 1,211,398 1,313,817 
DE ccihdesé¢ 6008 %8-6% 427,593 347,218 
National, Conn. ......... 2,977,025 2,911,575 
PORCSOMRL, PR. cvcssccccce 211,94 239,475 
National F. & M., N. J..... 322,960 239,625 
National Union, Pa....... 646,615 649,500 
DEE a ceceiiee a 002 08% 528429 641,900 
New Hampshire ......... 1,026,257 1,079,250 
OG SS errr 538,000 535,850 
SE 1,828,912 1,844,901 
2 > eee 361,850 79.07! 
Sg ae eee 630,600 567,675 
North German, N. Y. ...... 892,500 561,75 
North River ....cccccese 853,090 789,105 
Northwestern National 673,260 742,800 
SE SE Fia5 ur arebrakes 376.917 1,201,785 
SAS Saree = nt sisce 
DE cwiseses eas serene 648,775 603,600 
Pennsylvania .........++- 1,183,1 1,546,720 
Peter Cooper .......scee- . 3 errr re 
Phenix, S  K:aook aralmnetioads 3,436,452 3,682,389 
Pheonix, Comm. .......+-- 2,337,300 2,394,025 
PIHGSDUTE «cc cccce ceccse 222,541 174,103 
WOOMEGE 2 kescces seevens 547,839 620,525 
Providence-Washington 1,290,019 1,202,695 
QUOEM .cccce covccccccce SF 431,900 2,660,690 
ROMANCE 2 oc ccccccsvcccese 943,128 857,428 
Rochestter German. ..... 40,900 756,800 
TE, FOE ccivciccvosvcade 1,200,276 1,212,400 
Security, Conn. ........- 992,348 81,304 
Security, Md. .......ee0- 359,000 77,000 
Security, WE scaducaciwts 437,350 320,500 


(Continued to page 17.) 




















THE FIRE AT BALTIMORE— 
ITS LESSONS AND LOSSES. 














HE big conflagration at Baltimore has 

been the sole topic of conversation 

among fire insurance men since Sun- 

day. There were many wild reports 
going the rounds, and a number of agents 
were solicitous as to the outcome of their 
companies. It can be said that there will be 
no failures, unless it be some of the Baltimore 
companigs, but as their records are still in 
the fire, it is impossible to form any judgment 
as to their future. 


Status of the Firemens. 


The Firemens of Baltimore was the main 
company known in the West, it being handled 
by General Agent George W. Pohlman of 
Cincinnati. Mr. Pohlman is confident that the 
company will pull through and pay all its 
obligations. The Home and Security of Bal- 
timore do business in Chicago, the Security 
accepting reinsurance in the western field. 
Most agents have canceled their policies that 
they had for customers in Baltimore com- 
panies, fearing the worst. 


Loss Is Well Distribnted. 


The loss is well distributed and no outside 
company will be crippled uniess it is some of 
the small companies in this country and 
abroad, that have been taking reinsurance on 
Baltimore business. Insurance men have been 
surprised that companies did not incur greater 
liability in the conflagration. It is a tribute 
to the benefit of fire insurance and the stability 
of companies that have emerged without harm. 
The general effect will be to place greater con- 
fidence in the great underwriting institutions 
of the country and to give appreciation to the 
underwriting ability that guides these corpo- 
rations. Companies, both small and large, 
have been conservative, with few exceptions, 
and have come out from a disaster able to 
continue along the same vigorous lines. 


Readjus‘ment of Lines Possible. 


The immediate effect will probably be a re- 
adjustment of lines in the congested districts 
of the large cities. Baltimore has shown the 
possibilities of large conflagrations, where 
values are congested and heavy. The public 
has been prone to criticise companies for 
charging present rates, on the ground that, 
under modern conditions, a large conflagra- 
tion, burning out the heart of a city, would 
be impossible. Underwriters have generally 
felt that fireproof buildings and heavy walls 
would stop a sweeping fire and that at least 
it could be confined to a block. While local 
conditions in Baltimore hampered the work 
of the firemen, owing to the hilly location, 
mass of overhead wires, some antique struc- 
tures and cast iron fronts on the old mercan- 
tile buildings, yet it can be said that no un- 
derwriter expected so dis: strous a calamity 
in the city. While other cities may be better 
built, yet the chance of conflagration is still 
strong. Most companies have increased their 
liability in the congested district commensurate 
with their growth. This may be trimmed 
down to some extent on account of the ex- 
perience of Baltimore. 


May Be an Increase in Rates. 


There is some talk of increasing rates, al- 


‘though the general impression is that it would 


be a mistake at the present time, with rates 
well established on a higher and more sub- 
stantial basis than they have been for many 
years. The 25 per cent advance added for 
losses two or three years ago:has almost been 
eliminated, and it would seem that companies 
should make money on the present rate basis. 
Still there are strong advocates for a flat ad- 
vance to meet the Baltimore losses, to be 
distributed over the country generally or to 
be applied to the congested districts of the 
cities. At a conference of western managers 
in Chicago this week there seemed to be con- 
siderable sentiment favoring some increase in 
rates to mect the heavy Baltimore loss. In 
the course of a few days the East will prob- 





ably come to some conclusion in regard to 
this matter. Some men advocate that every 
risk should carry a small element for the con- 
flagration hazard, so that companies can set 
aside a fund to meet an emergency of this 
kind, which is liable to happen every quarter 
century. 


Local Agents Were Much Exercised. 


Local agents throughout the country were 
considerably agitated over the fire, and wired 
their companies to ascertain the amount of 
losses sustained, together with some informa- 
tion as'to the future. Managers were quick 
to assure local agents that their companies 
would not be crippled to any extent by the 
fire and that undue excitement on part of 
policyholders should be suppressed. 


Will Stiffen Up Rates. 


The tendency to beat down rates in com- 
petition and to engage in practices not in keep- 
ing with good underwriting will be checked 
by this fire, and rates will undoubtedly be 
stiffened and the tariff observed more relig- 
iously. Within the last few months, owing 
to the general prosperity of the companies 
during the last two years, there has been 
much talk of rate reductions, and companies 
in competition have not felt ‘the necessity of 
holding strictly to the published rates. 


List of Insurance Losses. 
The following are the net losses of com- 
panies, so far as obtainable, they being sub- 
ject to probable increase: 


Sack. & Mun.$150,000 Manchester .. 225,000 
OO —— ee 500,000 Mercantile. 50,000 
‘Atlas - 275, 7000 Merch’ts, Mo 10,000 
BROCROP 2c 0 Mil. Mech - 175,000 
Assur Co., Am. 125,000 Monongahela . 8,000 
Armenia . 13,200 Nassau ...... ,000 
Atlantic City: 2,500 National, N. J. 15,000 
Allegheny ... 7,500 National, Ct.. 500,000 
American, Pa. 150,000 Natl. Un., Pa 100,000 
Amer’n, Mass. 60,000 N. Y. Und. 125,000 
Agricultural 150,000 Netherlands. . 15,000 
American, N. J. 200,000 National, Ire.. 125,000 
Atlas Mut. . 35,000 Niagara .. .. 325,000 
Ben. F ranklin. 7,500 ie 4 
Boston .. 0,000 Eng.. 1,000,000 
Brit. Am., Can. 210,000 N. B. - 
Brit. Dom. .. 12,500 ie ates 30,000 
Central, ae 17,500 New Brunswick 3,500 
Camden .. .. 40,000 Northern, Eng. 750,000 
Colonial, N.Y. 16,000 New Hamp. .. 325,000 
Connecticut |. . 275,000 N. Y. & B. Li. 13,000 
Com. Un., Eng. 450,000 N. Y. Fire. 20,000 
Com. Un., N. 3,000 Northern, N.Y. 80,000 
Colonial, D. c 10,000 North River. 50,000 
Citizens, Mo.. 45,000 N. W. National 100,000 
Commonwealth, Norwich —_ 450, 000 
Sarr 3,500 Orient 160,000 
Commonwealth, Ottawa 15,000 
_ © er 45,000 Pacific .. .. 25,000 
Continental . 800,000 Petersb’g, Va.. 6,000 
Delaware - 120,000 Pruden’l, Va.. 9,250 
Dutchess ..... 35.000 Palatine ..... 232,000 
Dutch Und. .. 40,000 Pennsylvania. 250,000 
Eastern, N. J. 7,000 Pelican 60,000 
Empire City.. 9,00 Perpetual, Pa.. 6,000 
Equitable .... 75,000 Peter Cooper. 12,000 
Farm. & Mer.. 6,500 Phenix, - Y¥. 225,000 
Fire Assn. 200,000 Phila. Fire 6,000 
Federal 50,00! Phila. Und.. 500,000 
Franklin -+ 100,000 Phenix, Eng. 600;000 
Ger., Peoria .. 20,000 Phenix, Conn.. 320,000 
Germania -- 220,000 Potomac .. .. 125,000 
Georgia Home. 70,000 Prov.-Wash... 150,000 
Ger.-Am., N.Y. 500,000 Queen .. 2,00 
Ger.-Amer., Pa. 50,000 Roch., Ger. .. 80,000 
Ger. Alliance.. 60,000 Royal Exch.. 350,000 
German, Ind.. 4,50 ED os +s “1,000,000 
Glens Falls .. 175,000 Salamandra .. 17,500 
Globe & Rut.. 60,000 kene .. as ,500 
Greenwich 100,000 =St. Paul 175,000 
Hamilton 20,000 Scot. Alliance. 5,000 
Hanover. 300,000 Scot. National 5,000 
Hartford 750,000 Scot | — 
Ham.-Brem. .. 75,000 Shawnee 4,5 
Helvetia 28,000 » Spring Garden 100, 000 
Home .. 20,000 Springfield. 400,000 
In. Und., Mo.. 45,000 Scot. U. . N. 200,000 
Indem. Exch.. 250,000 Sun ... ‘ "000 
Indiv. Und. .. 438,000 Star, Ky.. 4,000 
India Mutual. 11,000 State, Eng. 40,000 
In. Co. ofN. A. 500,000 Thuringia 25,000 
Jefferson, Pa.. 20,000 Tidewater ,0 
Kings County. 50,000 Stuyyesant... 32,000 
Lafayette ... 40,000 Traders .. 170,000 
L & L. ” Union, Eng. 250,000 
Eng. .. ...1,000,000 Union. Pa. :. 20,000 
Law. U. & C. 75,000 United States. 40,000 
London Mut. 4,000 United Firem’s 75,000 
London Assn. 200,000 Victoria .. .. 5,000 
Lon. & Lan. 350,000 Westchester .. 155,000 


Munich Reins. 400,000 
Mechs. & Trad. 50,000 
Metropolitan . 7,500 


W'msburg City 164,000 
Western, Can. 350,000 





The Local io Manual, Right to the Point, 
postpaid, 55 cents. 
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MISSOURI FIRE BUSINESS FOR 1903. 


ON THE WHOLE THE COMPANIES HAD A VERY GOOD YEAR. 


Premiums, Losses Incurred and Loss Ratios Are Given for St. Louis, Kansas City, St. Joseph 
and for the State at Large Including These Cities. But for St. Joseph’s Bad Losses, 
the Record Would Have Been One of the Best in the History of the State. 











UNITED STATES COMPANIES, 












































St. Louis Kansas City. St. Joseph. tMissouri.—_—_—— Loss 
Name of company. Premiums. Losses. Premiums. Losses. Premiums. Losses. Premiums. Losses. ratio. 
PE cat patie ih Sve se we wkd oe kde 8 $ 36,991 $ 13,740 $ 12,878 $ 3,324 $ 3,148 $ 20,750 $ 130,117 $ 55,862 42 
Aaricutiaral VoSCOROSPRACRbeREHOCS 44,893 19,456 12,475 6,133 3,456 1,178 70,544 33,853 AT 
So dad 6 400,050 dB w oe sda 7,868 2,169 5,057 4,844 2,758 231 15,781 7,244 45 
American, som. RPP A PP en 11,585 5,175 2,339 959 2,208 3,510 17,809 10,125 .56 
American, RG oe ee ee ale So aw alt 20,644 4,394 10,951 4,540 3,160 2,166 55,851 15,215 -27 
American’ Cc ey Ba kinadenk ue 71,069 13,655 11,386 2,961 1,964 7,962 211,255 69,611 33 
i SR See er 15,990 5,332 7,352 4,541 2,064 2,529 42,568 21,030 49 
8 EES SEC Sele cae eS 9,350 5,504 2,333 5,475 955 1,946 16,987 11,923 70 
Assurance Co. of Amer. ........... 16,100 9,702 5,239 9,171 a” -eneieeser 21,593 18,873 87 
ES SRE ee pe eae ae are ay eal eh iidveews. . aug. Gieseeset .  binulekeemte 6,830 1,364 19 
Britigh-American, N. Y......0cccccce "8,625 638 4,410 an — 2nehaatewt ~ ~.eslpluicny 8,034 4,040 50 
Buffalo Commercial ..........cee0- 11,295 3,341 8,423 6,143 1,759 22,148 11,249 50 
Se ER, 6s bcd wtw wees orcens 18,673 6,680 16,514 10,820 3,337 40,956 21,167 51 
I Oe ol an dts ee & Saws 67,741 47,812 6,512 4,939 3,753 102,284 69,399 67 
. . ¢ 3 SRR ree 18,151 3,424 1,977 1,433 1,989 22,329 9,097 41 
OD errs re a ew aeedae a du bg00.5% iwiGtwens )* «eseee s¥etete. i saenebinc 2,081 1,445 69 
re cer 6,258 1,288 4,921 2,258 1,754 13,287 5,240 39 
he ee ere 23,882 6,268 5,811 —- teeecaaa. <eiabeid 29,974 7,275 24 
SE hehe Sa Sande s cedbenex Mee ele 4,369 158 ,806 7,996 616 52,767 22,690 43 
GE 4.05 bo théeeedaesauedos ee 70,999 39,454 14,408 5,746 9,060 222,330 115,533 51 
i: Mi Ms ess cewneeesennes 45,422 12,643 22,219 9,426 5,874 272,626 121,125 44 
EE. hd vind eda de. occbeeud sh bedas 39,077 9,760 4,509 2,851 159 50,175 17,851 35 
ES a a ee ee 5,278 2,556 3,010 239 1,520 15,420 4,324 02 
EAE, Ee Sectcensesrwsbees ae 15,589 3,850 5,198 1,199 5,067 24,728 11,810 47 
eal be awe de deco we Se ens Sa0e ee 0 080 0eeees 4,074 1,916 1,281 11,464 66 38 
OP SSS ee 3,817 7 ae Seat  gt0ebmeea’. “Eedeaigbee 4,289 00 
i SR oa 6.6 scebsies wows ese 31,318 22,750 9,947 9,766 14,241 73,684 66,515 90 
PL My +Assbe00e0sebes seer oe 17,294 6,420 9,884 7,467 5,041 34,441 22,264 65 
RN EEN kiss Sewsieccbins.cass 34,818 8,479 14,41 5,869 5,676 60,682 22,075 36 
FE rr rrr Te 24,133 11,558 8,550 1,405 2,814 51,177 18,743 36 
ee Be, CN, PBs ccccsdccesses 8,761 928 eceeseeses i reeces es tet cees = wet cee 761 928 10 
SRS SS eee aie daiheae 26 5,776 a, withers  awdheusa 12,590 4,371 34 
i epee 17,208 10,564 22,059 11,188 6,722 8,112 111,751 57,961 51 
ree 17,564 7,706 13,768 12,125 1,550 3,817 0,861 26,753 66 
German-American, N. Y. ............ 75,371 26,473 12,942 6,476 4,018 8,828 171,342 80,446 47 
GT I, no 0:6-d06 20 seu viewen'« neve 14,604 5,180 5,775 8,162 2,805 3,023 24,212 17,227 71 
CS Shy Be weaeee san ewan aman 17,713 6,363 10,854 3,743 3,828 4,555 67,100 31,813 47 
__.., = eee A sdnctin dices dae 10,452 1,028 4,608 4,816 1,446 17,984 8,092 45 
SE wacan de adeedees 2% cc'ende 9,982 4,747 7,574 3,693 957 192 41,000 21,525 52 
REL cite swdie seed cckeess beaks 33,998 8,669 7,924 8,507 1,177 54,692 29,061 53 
RPC ee ere 45,885 25,531 11,138 5,052 2,771 12,301 77,382 50,260 64 
RRS ne een 136,855 46,287 32,083 21,345 10,027 29,134 338,135 197,469 58 
A Me ch kenetah cece bboeee bones 110,788 57,859 15,412 5,001 5,666 40,136 370,270 232,083 62 
OO) SS Seer rr rrr rere 5 6,577 5,860 5,649 1,388 3,344 87,504 15,951 42 
IE icdcnascnateaebasedseans 3,536 1,604 2,452 1,885 589 4,518 9,720 8,315 86 
Individual Fire Und., Mo. .......... 9,514 4,271 391 2737 RR pre 11,238 12,094 1.07 
Be, Se Ol es BR avicccssenecess 66,699 42,226 Raps. 542 6,716 5,005 19,596 159,569 112,272 70 
Kings County ...........+seseeees 4,502 585 (wisietie!.  stapadin  wekewven waibabeed 4,502 585 12 
Lafayette ...... wale : 5,524 4,934 2; 927 Rae: § suanéeee”. Cdsovacic 8,876 7,906 89 
L. & L. & G., N. “ 7,588 5,497 208 a:  seveneue 9,245 5,471 57 
Lumbermens ..... © see scesce o ons oneees 5,250 2,730 1,165 30 10,148 4,175 41 
errr ‘ 13,231 2,337 6,105 2,525 1,485 150 25,406 6,435 25 
Mechanics & Traders ° 3,06: 900s enedee (aaéamae ~*a4en¢0n- 9 Sed0dnea w&6e¥dane ES eae 00 
Mercantile, Mass. .... - - 16,651 1,715 4,233 1,245 727 4,078 24,327 12,077 50 
Merchants, Mo. .....csccsccees eee 8,048 1,563 1,700 1,609 eT ee a 16,569 3,235 20 
eS SN errr rere ee 170 ésadinnine (ties .<sedtipeien.  seeeead2 jj eaveennio a * wee eneon .00 
EL Sc cidc 05-06 394baebasieuneawne 6,488 1,974 6,701 3,681 1,147 4,030 14,336 9,685 67 
Millers National ..................- 9,358 3,165 3,290 13,072 Sent 8 <adboase 42,611 33,368 71 
MNS DONG: 6c cd cccccccsccscesse 6,688 6,013 3,776 2,287 1,249 293 16,151 9,125 56 
Milwaukee Mechanics .............. 20,595 8,224 9,707 10,256 3,341 2,344 70,128 38,516 55 
MST Gt Sadia d ck auk aie Kendlace due 9,422 974 | SR rere 1,709 1,575 12,281 21549 ‘20 
I BN nw siete whienn awnbe 132,554 43,723 49,159 39,926 9,736 12,595 232,050 108.458 ‘46 
National Union, Pa. ..........sse00. 11,735 2,624 5,104 2,527 1,397 3,266 18,940 8,422 44 
BE Sb spades eccrsvesecwacesnnea 6,119 2,038 2,626 2,123 1,196 1,204 10,794 5,379 49 
WO TEN ois oc cc csdeccvioves 13,211 6,551 18,087 10,957 2,532 153 46,629 20,110 43 
MEE vaceccccnceescscsssovese 11,872 5,171 3,986 1,054 1,622 2,759 17,675 9,012 Bl 
PIE. dcice wraden «66000 owsuee sb0.0 23,408 * 10,0138 7,109 3,269 1,629 3,796 80.393 31/381 39 
, Me GS BE, Bh. Zecccvcccvcsccccovse 5,018 78 [——-  esheseas or. ™ estasdee 7,307 101 01 
North German, N. Y. .......--.+¢+- 9,725 6,874 5,368 6,239 1,440 5,073 25,068 18,710 75 
 ® .  Prerrrererrreree 17,638 6,576 1,242 2,529 3,109 4,054 22,893 13,997 61 
Nottherm, I. Ze... scccccscecsesces 513 7 a ror — ° thawed 1,969 23 01 
Northwestern Natl. ...........+.s0-- 19,531 5,113 14,559 7,296 3,852 956 77,068 28,929 37 
CED cauctescvessvncscsiensasiens 31,420 13,627 14,815 12,389 2,658 67 62,846 33,695 53 
PeMCAN 2 ccccccccccccccvccccscccces coeccesces © 000.2 n00 os 4,611 ——) ties  seacennia 5,072 42 16 
Pennsylvania ....... oo. 6eies Sane eawne 56,341 14,225 11,826 6,923 2,057 4,021 90,529 85,115 38 
a aw ae aaeedadihtneain 46,368 26,789 19,222 8,360 6,985 10,968 177,360 93.277 50 
PE NN sac cudkaernnoeaaas 45,162 10,521 10,534 4,540 2,112 3,796 129,105 45,425 35 
Providence-Washington ...........-. 28,330 17,387 8,542 2,890 2,080 6,260 44,578 27,734 62 
St Pr 90,262 30,755 12,163 9,148 5,054 9,774 157,217 63,985 40 
ED nkéa reste pe crecredseve vee 21,477 4,746 8,354 6,450 1,554 39,658 12,696 81 
Rochester German ........-2.ee0% 24,843 6,455 21,128 11,886 4,579 2,552 51,556 20,893 40 
Beattie Mati, TU. .ncccwcccccccses 2,250 202 —,' siete  <echdbeee #§ Sastiiowan 2,819 202 07 
Secmrity, COMM. .ccccccccsccccccces 9,086 819 9,246 7,162 2,166 4,381 27,948 15,194 54 
Sprin, Tc anal bsce hears 57,940 25,157 11,855 9,521 4,563 13,299 123,764 77,110 62 
Spring ee hethnk de ee CER OC MORES 12,994 4,505 7,892 2,702 1,711 2,989 172 12,058 40 
PE  .g0:06.06 0.00058 eh0ceenssnetes 20,853 6,143 4,915 6,314 2,199 8,803 40,544 26,398 65 
Teutonio, Di di ciwnskce0ekeeees nto 13,291 5,076 ,852 5,170 1,691 33 24,339 13,411 55 
EE 6 dntasteeet es icsaseanaeeaae 14,860 2,682 7,465 759 1,636 7,807 29,528 11,835 40 
Und. at Amer. Lloyds ............ 17,366 304 Sarr 2,383 421 22,207 725 03 
ee, a errr rrr 9,757 1,982 5,596 4,552 779 87 15,910 7,044 ‘44 
United States ........... hve se wes'e 13,658 2,195 3,281 713 1,281 28 18,221 2.92) 16 
Western Underwriters ............-. 9,370 2,168 9,148 13,397 2,306 114 37,768 19,824 52 
WOBTCROREEP 2.2 cccccccccsccccccvcecs 28,296 11,176 13,452 5,552 2,173 4,207 54,529 24,071 “42 
Williamsburg City ........es.eseeee 12,807 3,195 5,720 3,234 3,907 253 25,379 7,740 20 
TD Sida decancaneeeseuneweaw $2,109,294 $832,222 $749,047 $471,977 $199,831 $363,207 $5,269,971 $2,638,093 .49 
FOREIGN COMPANIES. 
soiin eee eee $ 15,683 $ 10,531 $ 4,633 $ 2,334 $ 1,200 $ 5,899 $ 25,620 2 " 
Bo inbankds eheethbsedseestaes os 16,614 7,133 8,575 9,119 2,046 5,078 27,643 $ 3 88 85 
British REE V déidsawecteenvonses 24,114 15,994 6,379 915 1,430 9,170 33,830 26,557 15 
Commercial Union, Eng. ...........- 31,595 11,423 21,529 13,738 3,598 734 65,111 31,246 44 
HaemBCre-TOreMem 2. cc cccccccccsces 21,946 14,438 13,248 10,396 2,411 3,174 50,009 35,702 71 
4. . eee - 159,220 59,906 14,630 17,778 6,668 11,946 219,106 91,874 41 
London Assurance .. 25,669 10,558 ’ 2,623 1,421 4,359 37,054 18,900 51 
London & Lancashire 25,645 12,122 11,034 8,432 946 159 52,730 31,116 59 
Manchester .......... 17,634 14,9 7,139 6,551 2,221 5,695 43,066 34,435 79 
North British & Mere. .. ; 61,587 ae = 341 17,103 6,173 4,588 107,584 76,848 71 
Northern rr 88,210 802 17,564 10,103 6,354 10,338 135,828 50,610 36 
* Does only marine business. +¢ Entire State, manding cities. {Not reported. . 
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VICE-PRESIDENT BISSELL AT YALE. 





First Address of Series Is Devoted to General 
Discussion and Historical Review of 
Fire Underwriting. 





Vice-President R. M. Bissell of the Hart- 
ford Fire Insurance Company has begun a se- 
ries of lectures on fire insurance in the insur- 
ance lecture course of Yale University. His 
first paper was devoted chiefly to a history of 
the business, although he opened with a defi- 
nition of the insurance contract and a descrip- 
tion of the operation and functions of fire in- 
surance in the business world. 

Mr. Bissell Defines Fire Insurance. 


The character of the contract is perhaps 
known to all insurance men, but it is not 
thoroughly understood by all policyholders. 
Mr. Bissell’s definition is as follows: 


“A fire insurance policy is a contract to in- 
demnify the holder thereof for the actual de- 
struction, by a certain immediate cause, namely 
fire, of value appertaining to certain specified 
property owned by him. 

“In a broader sense,” continued Mr. Bis- 
sell, “fire insurance is a tax—a tax levied 
through the agency of insurance companies 
for the purpose of distributing over the entire 
community the enormous loss of property 
which is caused each year by fire, and, by this 
means, of avoiding the temporary financial par- 
alysis or total ruin which would result there- 
from to the individuals or communities imme- 
diately afflicted.” 


Scope and Object of the Business. 


After pointing out the enormous proportions 
of the business in the United States, and the 
fact that insurance cannot restore but can 
only distribute the loss, he showed how fire 
insurance acts as an aid to business. First, 
he said, it lends security and permanency to 
the merchant and manufacturer. Many mer- 
cantile and manufacturing establishments ac- 
cumulate immense values under one roof, sub- 
ject to one fire, and without fire insurance 
most of them would be irretrievably ruined 
by such a calamity, or if not ruined would be 
compelled to operate in a much smaller way 
for many years. 


Basis of Credit and Business Growth. 


In the second place, insurance is a basis of 
credit. Capitalists do not hesitate to loan 
money on buildings which are subject to de- 
struction by fire when such buildings are pro- 
tected by. approved insurance. Merchants and 
manufacturers will sell goods on three or six 
months’ time when they know the goods will 
be insured, and they will not often sell goods 
on credit to a tradesman who does not insure 
his stock. Similarly, banks cannot afford to 
loan money to merchants or manufacturers 





the third place, insurance adds greatly to the 
extension of enterprise. A man whose total 
wealth is $100,000 would hesitate to invest the 
whole of that amount in his business if he 
were liable ta lose it all beyond recovery by 
fire. But if he is protected against loss by fire 
insurance he may wisely do business on the 
largest scale which his financial strength will 
permit, and may even borrow additional sums 
to extend his business, knowing that in the 
event of the destruction of his property the 
loss will be made up to him from the funds 
of the insurance companies. 


Early Attempts at Fire Underwriting. 


Although a form of fire insurance is found 
as far back as 2,500 years ago, the modern sys- 
tem dates from shortly after the great London 
fire of 1666. Immediately after the fire various 
plans for the protection of individuals against 
loss by fire began to be devised. In 1667 the 
first regular system for insuring buildings 
against fire began. In that year one Nicholas 
Barbon opened an office where he individually 
proposed to insure houses and buildings. In 
1680 he formed a partnership known as “The 
Fire Office,” which for a given consideration 
engaged to pay to the assured the amount of 
indemnity declared in the policy should his 
house be destroyed, or to repair it should it 
be only damaged. In 1681 a plan for munici- 
pal insurance was attempted in London, but 
was abandoned in 1683. 


Founding of Sun Insurance Office. 


The next company was what was called the 
“Friendly Society,” which operated on a com- 
bination of the cash premium and premium 
note plans. Several other concerns followed 
with variations of the mutual plan, none of 
them insuring anything but buildings. In 1706, 
however, Charles Povey opened an office 
where he agreed to insure all kinds of prop- 
erty, but as he had no backing or support he 
met with little but ridicule. In 1710 he or- 
ganized a partnership under the name of the 
“London Insurers,” ‘but almost immediately 
the name was changed to “Sun Fire Office.” 
This is the oldest non-mutual company in ex- 
istence and was the first one that ever insured 
movable or personal property. It has con- 
tinued to be a partnership, i. e., not a corpora- 
tion, and is almost unique among fire insur- 
ance companies in that respect. Its first con- 
tracts provided for the payment of losses out 
of a reserve to be made up of one-half the 
premiums paid, the liability of the company 
ceasing when that reserve’ should be exhausted. 
Later the company, doubtless under stress of 
competition, made its promise to pay absolute, 
and in 1726 a capital fund of 48,000 pounds 
was created as additional security to policy- 
holders. 

Several other companies began business be- 
tween 1710 and 1720, and in the latter year the 
Royal Exchange Assurance and the London 
Assurance Corporation were chartered to 
transact marine, fire and life insurance. Many 
other companies were afterwards organized, 





St. Louis. Kansas City. ————St. Joseph. ——7 Missouri. > Loss 
Name of company. Premiums. Losses. Premiums. osses. Premiums. Losses. Premiums. ses. ratio. 
Norwich UnmloW .....cccssccccvcccs 15,814 5,65. 7,165 3,195 2,66 7,378 40,999 20,185 49 
DOMED cc cevetsccavssenes 17,275 3,923 5,753 4,601 1,361 27 27,750 4,195 51 
Phenix Assurance ........ 117,084 49,949 12,051 91,530 3,881 10,512 188,296 140,617 85 
Prussian National 18,039 4,026 11,963 7,922 2,948 1,124 38,955 14,92 38 
OS POR 106,219 51,049 22,561 15,202 7,168 16,249 172,520 103,743 -60 
Royal Exchange .. 20,784 8,18 6,503 8,903 2,124 1,627 - 30,815 20,640 -66 
Scottish U. & N. 24,541 14,722 9,085 6,929 2,851 4,002 41,147 26,878 -65 
State, Eng. 4,4 97 2,788 4,126 506 <0.0s¢0% 8,297 518 65 
Sun, Eng. ... 24,506 7,795 8,965 9,676 2,604 10,275 43,257 32,627 -75 
.Thuringia 13,276 4,457 15,787 13,614 2,293 7,450 9,616 26,159 2,72 
Cem, TMR.. cc ccccscdcccssvicesios 15,822 1,980 6,414 7,86 1,756 4,950 24,913 15,752 -63 
WRGRER, TRE. coccecicicvcsccesses 24,204 13,180 7,64 851 1,516 5,383 36,742 24,817 67 
WOM 6 oviccveriavcvccrovetes $889,948 $372,953 $235,684 $273,510 $ 67,147 $130,116 $1,461,885 $ 896,574 59 
MUTUAL COMPANIES OF MISSOURI. 

American Guar, Fund Mut.......... t i t t t $ 25,319 $ 26,088 1.03 
WOOMETE DERE. cccscccccvcccceseeste $ 20,923 See. ceweucean. — SeannGes  °— Seapawae ..)- e660 ¥eE 21,780 11,210 51 
German Mutual ........cccccccccees 14,074 - Caichesgs s2aneehe! . Gwheesae  —“ Seawenen 14,074 3,104 -22 
Jefferson Mutual .......----eeeeeee 23,060 a  méiakeseae > -atden ees  aAsghegSS - —=weeeweee 23,060 6,045 38 
Laclede Mutual .......++seeeeeeeeee 8,869 Ge. - ceesectce © Saseeess $$ speesinc © #8eenwen 8,869 6,329 71 
Mo. ge age : dotadosberasnaens 12,452 ee wessanduw! “\eegeess | -eseewdwn ‘“sageanee ef yoy = 

rs oe ree... ctctees® beeeatce ~— C40680896. Ceseceess  e6688000  j‘“s¢tdee00e  j§  sbdciean’s a J J 
Washington Mutual ........+-.ee00- 17,410 Me) 8 <shetdbnes- - wedeeeee” ~ ‘SReneeS®. = wgneni 17,410 4,620 .26 
rere rrr rrr, ee $102,526 nee: ““cawesteee 9“ Sateoehe, | -awnaseed. © “esessdon $133,833 $ 61,382 46 

MUTUAL COMPANIES OF OTHER STATES. 
Sk OE, a Sasa ett skeseres Aetweeee «gr deeuds 3 i | exeeenes $ 126 $ 1,023 $102,381 $ 49,926 48 
Michigan Millers ..........ssseeeee $ 3,910 $ 1,151 1,182 $ 3,774 297 3,135 12,410 15,371 1.24 
Millers Mut., Ill. .......sceccecceecs BM, .. ‘pas dwaies's 968 4,307 ees 9,725 8,222 185 
Mill Owners Mut. .........e+eeeees Se? saecasens oe © Seaasews —_  Keansons 12,989 20,842 1.60 
WOtRS ..ccveccscsccesevevsvese $ 5,741 $ 1,151 $ 2,564 $ 8,082 3 841 $ 4,159 $137,507 $ 94,361 61 
*Does only marine business. *Entire State, including cities. {Not reported. 
\ i in | ime. In st of i i 

LECTURE ON FIRE INSURANCE who are liable to ruin by fire at any time most of them operating on the same lines as 


the earlier companies. 
Early American Companies. 


The first fire insurance company in America 
was the “Philadelphia Contributionship,” or- 
ganized in 1752. Other mutual companies 
were organized in 1787, 1794 and 1795. In 
1794 a Hartford firm under the name of San- 
ford & Wadsworth began to issue policies on 
‘behalf of what seems to have been a partner- 
ship or voluntary association, in the name of 
the Hartford Fire Insurance Company, and 
the stock company of the same name grew out 
of this partnership, being incorporated in 1810. 
In 1794 also the Insurance Company of North 
America and the Insurance Company of the 
State of Pennsylvania were incorporated at 
Philadelphia. In 1820 there were twenty- 
eight American stock companies operating, of 
which number twelve still remain in business. 

English Companies Enter United States. 


In 1806 the Phoenix Fire Insurance Com- 
pany of London began business in the United 
States, followed in 1807 by the Pelican of 
London. They were shut out in a few years 
by prohibitory laws, but these laws were re- 
pealed shortly after 1835 on account of the 
dearth of insurance caused by the great New 
York fire of that year. 


Majority of Companies Have Lost Money. 


The total number of stock companies, 
American and foreign, now doing business 
and reporting to the New York State depart- 
ment is one hundred and forty-five. There 
have been, however, in the history of the 
United States, over sixteen hundred compa- 
nies which have failed or retired, and of these 
about nine hundred were stock companies. 

The records of the first half of the nine- 
teenth century are incomplete, but statistics 
show that since 1860 the companies have made 
about one-half of one per cent on the premi- 
ums received. As many companies failed, 
however, without making a final report, there 
is no doubt that the business as a whole has 
been transacted at a loss. 





HENLEY TO BE YALE LECTURER. 


H. C. Henley, chief of the St. Louis Fire 
Prevention Bureau, has received a notice from 
Dr. Anson Phelps Stokes, secretary of Yale 
University, that he has been appointed as a 
lecturer in insurance to take the place made 
vacant by the death of Captain Stratton, who 
was formerly secretary of Factory Insurance 
Companies at Hartford, Conn. Mr. Henley 
recently delivered a lecture before the students 
at Yale on “Methods for Prevention of Fire.” 
He will deliver one or more lectures before 
the class each year. 





A Loeb & Sons secure the Atlanta-Birming- 
ham in Chicago and they in turn appoint the 
management of the Atlanta-Birmingham as 
general agents of the North German for some 
of the southern States. 
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AS SEEN FROM GHICAGO. 


ADVANCE OF THE AMERICAN. 

The election of Charles E. Sheldon of Rock- 
ford, Ill., the western manager of the Ameri- 
can of Newark, as second vice-president of the 
company, gives official recognition to a man 
who has shown great ability in handling the 
affairs of his company. When the American 
reinsured the old Rockford, of which Mr. 
Sheldon was secretary, there were numerous 
people who predicted that the deal would be 
an unfortunate one for the American. In- 
stead it was the beginning of a new career for 
the Newark company, especially in the west- 
ern field. Mr. Sheldon has made the Ameri- 
can a popular company all through the West, 
has added largely to its holdings and his de- 
partment has been profitable. 

The  American’s western department has 
reached that stage where it feels necessary to 
have a company building in Rockford as the 
headquarters of its western department. 
About eighty people are employed by the com- 
pany in its western department, handling the 
accounts of nearly 3,000 agents. Its annual 
income in the West has grown from $175,000 
to $1,200,000. It now has assets of $5,200,048, 
reinsurance reserve, $2,068,241 and net surplus 
of $2 105,875. The American has branched 
out in the farm business, oper: ating in selected 
localities. It pays its losses in cash without 
discount. 

The American has made great strides in Illi- 
nois, especially since Mr. Sheldon took hold. 
Last year it wrote $567,000 in premiums in the 
State. Illinois is its banner field and it realizes 
the possibilities in this rich State. 

The American has succeeded in the West 
largely because it has grasped opportunities 
that presented themselves, of which other com- 
panies failed to take advantage. Its manage- 
ment has been keen enough to see the benefit 
of turning the wheel of fortune at the proper 
moment. The American is a credit to the 
West and the recognition of Manager Sheldon 
on the official staff is a tribute to western un- 
derwriting ability. 

++ ae 
LEARNING THE CHICAGO ROPES. 

Commissioner A. F. Campbell, of the Chi- 
cago Underwriters Association, is now dom- 
iciled in the “front office,” as he holds forth 
in the assembly room of the organization. The 
commissioner has not as yet made any ar- 
rests but is devoting his time to getting ac- 
quainted with the members and becoming fa- 
miliar with the machinery of the organiza- 
tion. 

There have been numerous evidences of 
agencies straightening up and getting in line, 
but it seems to be the universal opinion that 
probably some office will have to be. made an 
example before all the members will appre- 
ciate the fact that the great majority are in 
earnest about insisting on law and order. 

te ++ 








RATE REDUCTION TALK QUIETED. 
It is hardly likely now that any favorable 
action will be taken on the proposition to re- 
duce rates on preferred business in Chicago. 
The Baltimore conflagration, involving heavy 
losses, will be a set-back to any rate reduction 
tendency. The Continental on entering the 
Chicago Underwriters Association made a de- 
mand that preferred rates be decreased. The 
general impression now is that the Baltimore 
fire has successfully stifled all rate reduction 
talk. 

at ++ 

INCREASED EXPENSES THE RULE. 

Some of the companies are calling attention 
to the increased expenses during the last year 
or so in maintaining boards and stamping sec- 
retaries, In the computation of this item for 
last year it is found that a material increase 





has been made, largely due to extra men hav- 
ing been secured by the various bureaus and 
rating organizations to apply the new sched- 
ules. This expense will be reduced somewhat 
when the several States are rated, but the 
schedule system means a larger outlay than 
under the old plan, because reinspections will 
have to be made periodically. 

++ ++ 

MAY YET BE A CONTEST. 

The Chicago situation is by no means set- 
tled by the Coninental joining the board. It 
demands that solicitors be put on a commis- 
sion basis solely. Some offices have salaried 
solicitors, contracts having been made with 
them for the year. By means of these salaries, 
commissions in excess of the amount allowable 
to solicitors only on a commission basis can 
be paid. In some agencies the solicitors are 
nearly all on a salary, the large offices having 
two or three or more. Those advocating com- 
mission arrangements solely say that any other 
method puts offices on an unequal basis and di- 
verts preferred business to the salaried solicit- 
ors. The salaried offices are not disposed to 
readjust the remuneration of solicitors, be- 
lieving that it would result in their seeking 
other connections. 

In this connection the Cook County special 
agent arises. He is paid a salary for looking 
after the suburban agents and also additional 
salary for the direct business he controls. 
Nearly every Cook County special has busi- 
ness of his own. Companies might circumvent 
the rule by employing solicitors as Cook 
County specials. The suburban agents con- 
tend that more limitations should be put on 
the Cook County special. He ofttimes comes 
in competition with the very agents over 
whom he has jurisdiction by soliciting busi- 
ness direct in their territory. The Cook 
County agents are suggesting that some means 
be devised to correct some of the abuses due 
to the Cook County special. The suburban 
agents association has reduced its membership 
fee to 50 cents in order to attract large num- 
bers. The association expects to wield more 
power in the future. 

+e ae 
COST OF GETTING THE BUSINESS. 


The following letter has been received as 
to cost of securing the business: 


“The statement, ‘Reinsurance is usually 
placed at 20 per cent commission. Most of 
the business reinsured costs 15 per cent of the 
commission paid to an agent, appearing in the 
Chicago item relative to reinsurance, in your 
January 14th number, to me is very interest- 
ing, but it does not solve but rather adds to, 
the mystery surrounding the rate of commis- 
sions paid by the so-called ‘treaty companies’ 
for business in Chicago, which the rules of 
the local association grade as ‘Preferred.’ 

“Is it possible that reinsurance companies 
obtain at 20 per cent, 25 per cent, or even 30 
per cent, business the cost of which to the 
original company sums up as below? 


Commission allowance to broker. ..25.00 per cent 
Over-riding commission to the agent 
who writes the policy—probably 
the arrangement of most agencies 
on a commission ‘basis 10.00 “ = 





Special agents supervision, inspec- 

tions, ete 2.5 - - 
State tax = e 
County tax nal vs * 
City tax (fire department)....... 2.00 “* » 
2. ee a aa 3.40 sed 
Chicago Underwriters’ Association. 2.20 “ ” 
Postage, advertising, sundries, ete. 1.20 “ o 
Administration (home office) ex- 

SUE. Ween 6. d6 so 0a6 446 oust ee oa. > os 





56.00 “ a 

“This exposition of cost is probably the 
justification of objection on the part of many 
Chicago underwriters to reduction in rates on 
Chicago ‘Preferred’ risks.” 

++ +e 

TAKE OUTSIDE COMPANIES ON THE SIDE. 

Union field men report evidences here and 
there of a tendency on part of-local agents 
to take a non-union company clandestinely to 
write business where the assured refuses to 
pay the full rate. This is seen especially where 
the 25 per cent advance still applies. 


» National, 





QHIO AND WEST VIRGINIA. 


FIRE BUSINESS OF WEST VIRGINIA. 

































Companies Got Out with a Very Low Loss Ratio 
in the State—Average Rate 1.65 
Per Cent. 





The following table gives the premiums and 
losses incurred by the various companies on 
their West Virginia business last year: 








DOMESTIC COMPANIES. 

Company. Premiums. Losses. 
ML SG be whet anacdoned anaes $ 30,626 15,235 
pO ES SP er 3,649 133 
American, Mass. 22,989 10,776 
Ss and ceessaheb a , 270 
Gs We, 60 bbe Or aa wee 4,726 1,240 
Bs Se 2s ss cacecesacces 22,243 12,286 
Atlanta-Birmingham .. ...... 15,796 
British American, N. Y. ..... 555 
CE et we ste cane a0 5 
i Se 
Continental, N. 

Ts 4-644 cewvnn davwe ben 
Delaware ........ 
Dutchess 


Ps “ks vennd< cee das 
SS eee 

Fire Association 
Firemans Fund 
Firemens, N. J. 


Pe I aes eetese cade 

Georgia Home T4097 
German Alliance, N. Y....... 13,100 7,267 
German-American, N. Y...... 36,902 2,984 
German-Ameriean, R38 &: 


German, Va. 
Germania ........ 
Glens Falls 
Greenwich 
Hlanover 

POGUE pa dcceces 
llome, N. Y. 
Indemnity 
Merchants, 
Milwaukee 


Mechanics 
DL wetd ab nedas es 
Union, Pa. 


National 


Pennsylvania 
Phenix, N. 
Phoenix, Conn. 
Prov.-Washington ite 
Prudential, W. Va. 


German 
Conn. 


Rochester 
Security. 

Springfield 
St. Paul F. 
Teutonia, 0. 
Traders, Ill. 
Union, Pa 





United States, N. 4f 
J eee 12,366 
Co rere ° 
Westchester ........ 9, “98 
Williamsburg City 293 
PORE ecisvewe. ciate ¥avcak $910,744 $301,432 
FOREIGN COMPANIES. 
Company. Pr remiums. Losses 


Aachen & Munich 
British America, 
Ce os 44:00 0 
Commercial Union, 
7g + a8 


4 4 





London & Lacashire 2,86 
Law Union & Crown........ 761 1,136 
DE, trccne ovi'seda ae 7,594 3,181 
National, Ireland .......... 25,019 10,347 
a i Oe Mises s6400004 6000 «8 23,669 6,870 
Northern, England ......... 12,337 4,225 
SOE. MOEN 0.046 5c ewenes 14,746 1,822 
Pe Sbiovess cxvecnedes 4,009 1,059 
Pheenix, England ........... 86,667 36,613 
Prussian National .......... 7,206 949 
Di rinses chasve see Fee% 23,912 6,983 
NN EL Mb Eas wrelins a aiaree 7,770 994 
kandi E canccsovcs ‘ 1,869 24 
Cen, TRE occ accsedens 1,134 855 
i, eT 6.60 esos s.60ba 7.794 1.464 
Union, England ............ 2,247 2,273 
Wee, GEE. civevcucesseve 17,672 4,786 

Pe eee $359,424 $123,780 

SUMMARY. 

Company. Premiums. Losses. 
Domestic companies ........ $910,744 $301,432 
Foreign companies ........ 359,424 


23,780 


Gram Getels fs. 0600 cxeos $1, 270, 168 5 
Loss ratio—Premiums to losses incurred. . .33.5 % 
Average rate—Prewiyms to amount insured 1.65° 





COLONEL SELLERS REPORTS ON YOUNGSTOWN 

Manager T. B. Sellers of the Ohio Inspec- 
tion Bureau has completed a report upon 
Youngstown. He speaks highly of the con- 
dition of the apparatus and the discipline 
among the men, but declares that the fire de- 
partment is deficient 
amount of apparatus. The pumping capacity 
of the waterworks is about four times the 
daily consumption, but he recommends the 
installaton of auxiliary pumps in the high 


in number of men and 
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pressure system, in order to provide adequate 
fire pressure on the elevations. Some addi- 
tional mains should also be provided, and the 
2%-inch hydrants in the mercantile district 
should be replaced by standard two and three 
way plugs. An additional department station 
and considerable new apparatus are also rec- 
ommended. 





CINCINNATI IS A SERIOUS PROBLEM. 





“The Bottoms” Is a Subject of Thought and 
Disquietude for Underwriters—Bad Rec- 
ord Must Be Improved. 





Although now overshadowed by the great 
Baltimore conflagration, the insurance situa- 
tion at Cincinnati has been receiving the seri- 
ous attention of underwriters. The succes- 
sion of heavy losses in the past year has shown 
that something is radically wrong, and the 
men who pay the losses want to know what 
it is. In 1903 the insurance losses slightly ex- 
ceeded the premium receipts, exclusive of ex- 
penses, and the city has not paid a profit in 
several years. Some companies have attempted 
to exercise a selection of risks, but none of 
them has been able to escape all the losses. 
On the other hand, fully half the large fires 
have revealed long lists of unauthorized com- 
panies, showing that much of the burned busi- 
ness was of a class that was looked upon with 
suspicion by the legitimate underwriters. 

The question has been whether Cincinnati 
risks were extra hazardous, or the fire de- 
partment below standard, or whether the rates 
were too low. Some companies have arbi- 
trarily fixed upon the “bottoms” as the worst 
locality in the city and have either abandoned 
that district outright or have attempted to 
select their lines there with great care. While 
the buildings in that section are old and a 
large area has been or will be condemned for 
railroad purposes, many of the large fires have 
occurred in the higher parts of the city. The 
chief fault with the bottoms is that the ma- 
jority of the buildings are old and of light 
construction, and when a fire starts it is im- 
possible to keep it from spreading. In the 
big fire of last week the fire would have been 
confined to the wholesale grocery if a fire 
wall had not crumbled, thus exposing the in- 
terior of the Lowrey & Goebel risk. Inci- 
dentally it may be mentioned that many un- 
derwriters that were on the grocery risk are 
priding themselves on having remained off the 
Lowrey & Goebel stock, because of the record 
of the insured. 

The fact is that the buildings in many other 
parts of Cincinnati besides the bottoms are 
out of date, and the whole city is ripe for a 
rate advance. The difference is that under 
schedule rating improvements may be secured 
in the higher sections that will neutralize the 
advance, while in the bottoms little improve- 
ment of risks may be looked for. A move- 
ment away from the river front is in progress 
and property owners cannot afford to spend 
money on their old buildings. Rents have 
fallen 40 or 60 per cent, and it is said 
that much of the property below Pearl street 
is not paying more than the taxes. A great 
railway terminal is projected that will cover 
a large part of the low territory, and neither 
owners nor tenants can afford to spend money 
on buildings that may be razed in a year or 
two. Even ordinary repairs are neglected in 
some cases, and the situation necessitates the 
utmost caution on part of the insurance men. 


About half a dozen companies have heréto- 
fore prohibited all business in the bottoms, 
and several others have kept out of the path 
of the railway. Following the big fire of 
last week, however, agents began to receive 
instructions from various companis to concel 
out of the low district, and the lack of insur- 
ance threatened to become serious. A confer- 





ence of leading agents was called for last Sat~ 
urday, and it is understood that the govern- 
ing committee of the association was asked 
to have the situation remedied. The plan is 
to have the rating bureau make a microscop- 
ical examination of the risks in the bottoms, 
which will reveal the defects that have con- 
tributed to swell the total of former losses. 
Corrections will be secured where possible, 
and where the assured refuses to co-operate 
the superintendent will be asked to make a rate 
that will compensate the underwriters for the 
hazard. Otherwise some of the firms will. be 
compelled to go without insurance. 

The bottoms produce a large share.of the 
premiums in Cincinnati, and some of the com- 
panies have hung on rather than sacrifice such 
a large proportion of their income. There 
are heavy values there that are entitled to in- 
surance, and it is up to the underwriters to 
make a rate at which they are willing to 
carry it. 

There is little criticism of the Cincinnati fire 
department. Naturally, after a big fire, the 
question arises how it could have gotten be- 
yond control, and there have been several 
total losses lately. Considering the character 
of the buildings, the department may be in- 
adequate, but it is doubtful if anything could 
have prevented the recent fires except auto- 
matic sprinklers. 





CONVICTIONS ARE HARD TO SECURE. 





Fire Marshal’s Department Finds Difficulty in 
Getting Action on Alleged Firebugs in 
Hamilton County. 





C. D. Beardsley, second assistant fire mar- 
shal of Ohio, stated February 6 that he could 
give no adequate reason for the surprising 
fact that the department had been able to se- 
cure but few convictions in Hamilton county. 
Strong cases had been worked up, but either 
the grand jury failed to indict or the trial 
jury failed to convict. 

Mr. Beardsley has been threatened with a 
suit for damages by the attorney of George 
Clenn, who was arrested in Cincinnati on the 
charge of setting fire to his house, but who 
was not indicted. Other damage suits against 
the officers of the department have been filed 
or threatened with such frequency that the 
fire marshal is wondering if there is a possi- 
bility of an organized effort to break down 
the department. 





STILL ON ELECTRIC ROADS. 

The Insurance Survey Bureau still has its 
force of men working in Ohio, inspecting 
street railways and the various interurban 
systems. Ohio is a great State for electric 
railroads, and the companies heretofore have 
had no adequate idea of the proper line to 
write on the various properties. The bureau 
is also reinspecting the State to ascertain the 
present conditions. 

a+ ++ 
TOLEDO WANTS A FIRE TUG. 

There has been considerable talk at Toledo 
recently concerning the advisability of pro- 
viding a fire tug for the protection of the 
large values in the commercial district. Al- 
though the city is rather small to bear such 
a large expense, it is so situated on the Mau- 
mee River that a fire tug would be available 
for protecting almost the whole business sec- 
tion of the city. The Chamber of Commerce 
of Toledo recently asked Superintendent Wall- 


SPECIAL AGENT. 


WANTED insurance company by a local agent 
who has recently sold his locai agency, established 
in 1894. Thoroughly familiar with insurance con- 
ditions in West Virginia and Maryland. Has bad 
some experience in adjusting. Address 

C. H. E., care The Western Underwriter, Cincinnati, Ohio. 




















ing of the inspection bureau what rate reduc- 
tion would be secured by the purchase of a 
tug and the installation of an auxiliary system 
of street mains and hydrants. Mr. Walling 
replied that on brick and frame mercantile 
buildings and contents within 700 feet of the 
hydrants a five cent reduction would be made. 
On lumber yards and elevators, located along 
the river front or within the scope of the 
hydrant system, ten cents would be deducted 
from the present rates. On special hazards 
a credit of from five to ten cents would be 
allowed, with some few exceptions. 





MANCHESTER IS ELECTED PRESIDENT. 





Cleveland Fire Insurance Exchange Holds An- 
nual Meeting—Ex-President Thomas 
Dines Executive Committee. 





The annual meeting of the Cleveland Fire 
Insurance Exchange was held Tuesday. H. R. 
Manchester was elected president; William 
B. Maxson, vice-president, and W. C. Willis 
was re-elected secretary and treasurer. Mr. 


‘ Manchester was also elected a member of the 


governing committee, succeeding Fred. P. 
Thomas, whose term of office had expired. 

Fred. P. Thomas, president of the Cleveland 
exchange, entertained the members of the gov- 
erning committee and all the ex-members of 
the committee, who had served on the com- 
mittee during his incumbency as president, at 
the Union Club in that city on Monday even- 
ing. Mr. Thomas has been president of the 
exchange for the past three years. His con- 
nection as president terminated at the annual 
election, held Tuesday. The dinner was given 
by Mr. Thomas in the nature of a farewell 
to his co-workers in the exchange. Covers 
were laid for seventeen. During the evening 
the host was presented with a beautiful silver 
loving cup as a remembrance of his friends 
on the governing committee. 





RATES OFF AT BUCYRUS. 

Rates have been declared open at Bucyrus, 
Ohio, on account of bushwhacking among the 
local agents which the companies were unable 
to control. 





OHIO AND WEST VIRGINIA NOTES. 


Fred P. Thomas & Co. of Cleveland get 
the Star Fire of Louisville. 


L. E. Guntrum & Co. of Cincinnati become 
Hamilton county agents of the Star Fire of 
Louisville. 

A. Lincoln Sides on March 1 will open an 
insurance office in Spring Valley. He now 
lives in Waynesville. 

The Philadelphia Underwriters has _trans- 
ferred its Delaware (Ohio) agency from the 
office of J. M. Ropp to that of McLain & Mc- 
Roberts. 

The Merchants & Manufacturers Insurance 
Company, caught in the big Cincinnati fire last 
week, was not the mutual company of Mans- 
field, but the Cincinnati stock company of the 
same name. 

W. S. Lee of Bellevue is the new vice-pres- 
ident of the Sandusky County Association, in- 
stead of C. C. Layman of Woodville, as re- 
cently published. Mr. Layman just retired 
from the office. 

The Ohio insurance department licensed the 
Star Fire of Louisville, Ky., on February 3. 
The assets are given at $254,045; liabilities, 
other than paid up capital, $4,558; capital, 
paid up, $200,000; surplus, $49,487. 

The Holt, Monroe & Love-agency at Graf- 
ton, W. Va., is doing some effective advertis- 
ing in half-page space in the Grafton Sentinel. 
The agency appears to have been incorporated 
with James W. Holt president, Chas. W. Mon- 
roe vice-president, and Ernest L. Love secre- 
tary and treasurer. 

W. S. Robertson, Sr., of Barberton, was 
fined $25 and costs in Akron a few days ago 
for writing insurance in the Mercantile of 
Chicago, a wildcat. He is a well-known ac- 


cident agent at Barberton, representing the 
North American Accident, and doing some 
brokerage business in other insurance lines. 
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UNDERWRITING IN MIGHIGAN 


DISCUSSION 








OF MICHIGAN RETURNS. 





Last Year Was Best for a Long Time for Most 
Companies-— Conservatism Seems to 
Govern Operations. 





A comparison of the Michigan fire returns 
for 1903 with those for 1902 shows that there 
were very few important increases in pre- 
mium receipts in the State last year, while 
the conservative tendency of the companies is 
shown in the number of small decreases that 
appear. On the other hand, it is a long time 
since sO many companies showed such favor- 
able loss ratios. Only a few sustained losses 
of over 60 per cent, while about two-thirds 
show ratios under 50 per cent. The best rec- 
ord of any company writing a large amount 
of business was made by the National of 
Hartford, which collected $225,169 in premi- 
ums and suffered losses of only $63,099, a 
ratio of 28 per cent. The best records of 
any companies writing $15,000 or more in pre- 
miums were made by the Liverpool & Lon- 
don & Globe of New York, which lost 18 per 
cent on $30,000, and the Michigan Fire & Ma- 
rine, which lost 24 per cent on $113,000. 

The highest loss ratio in the State was that 
of the Phoenix of London, which paid $112,- 

‘coo in losses on $101,000 in premiums. The 
National of Ireland lost 90 per cent, the West- 
ern of Ontario 79 per cent, and the Skandia 
73 per cent. The Anchor, Detroit Fire & 
Marine, Hanover, Home, Williamsburgh City, 
Aachen & Munich, British America and Cale- 
donian lost beéween 60 and 70 per cent; the 
Agricultural, Buffalo German, Fire Associa- 
tion, Firemen’s of Baltimore, Girard, Granite 
State, Greenwich, Hartford, Lumbermens, 
Mechanics, Milwaukee Mechanics, Niagara, 
Providence-Washington, Western Underwrit- 
ers, Commercial Union, London Assurance, 
Royal Exchange and Thuringia lost between 
50 and 60 per cent, and all others less than 
50 per cent. Many companies ran below 45 
per cent and several below 40. 





FIRE PREVENTION ASSOCIATION. 

A meeting of the Michigan Fire Prevention 
Association was held at Grand Rapids on Feb- 
ruary 2 in connection with the gathering of 
Michigan field men. Three new names were 
added to the membership—Thomas C. Parsons 
of Cleveland, general agent of the Western 
of Pittsburg; N. T. Julian of Columbus, Ohio, 
state agent of the Agricultural, and M. F. 
Grim of Columbus, special agent of the Union 
of Philadelphia. The association now has 
over sixty members. Reports dealt in part 
with the frozen hydrants in a number of the 
smaller towns and with the dirty condition 
of the basements in some of the cities. Jack- 
son was cited as one of the worst places in 
the State for basement risks. The March 
meeting will be held in Detroit. 

++ ++ 
SCRUTINIZING SAW MILLS. 

Michigan specials are now watching the 
saw mills in the State very carefully. Some 
have a light cut ahead. Many are becoming 
hardwood mills. The Hall & Munson fire at 
Bay Mills has increased the surveillance of the 
field. 

++ ++ 
ALPENA FIRE PROTECTION. 

Alpena has taken steps to add to its fire 
protection. The recommendations of Chief 
Hoffman that both fire engines be stationed at 
Engine House No. 1, with one of them in full 
commission and an engineer in charge at all 
times, and an increase of the working depart- 
ment from ten to sixteen men, have been 
adopted. The Alpena Water Company says 
that the low pressure made manifest at the 





two recent fires is due in part to the reckless 
waste of water by patrons, the records show- 
ing that 175 gallons per capita is pumped 
daily. 
++ ae 
SOME RATE CUTTING NOTED. 

Here and there in Michigan there is com- 
plaint against some companies as to the ob- 
servance of the tariff, especially where the 
25 per cent advance applies. The general 
prosperity is breeding an indifference toward 
securing the tariff. 

++ ++ 
FIELD MEN HOLD JOINT MEETING. 

The Michigan field men to the number of 
forty-five held a joint meeting at Grand Rap- 
ids on Tuesday of last week and discussed dif- 
ficulties in the State. President Jones of the 
Michigan Fire Protection Association pre- 
sided. It was decided to have the committees 
continue to work in the sore spots. The con- 
dition at Allegan was reported upon favor- 
ably, while there is not much change at Mar- 
shall, Ypsilanti and some other places. 





FARI1 WRITINGS GREATLY RESTRICTED 





Companies Taking the Business in Michigan 
Do Not Show a Very Liberal Policy 
in Their Operations. 





There are no companies that are writing 
what might be called an extensive farm busi- 
ness in Michigan. There are a few that write 
it in a very limited way, but there are no reg- 
ular farm departments in the State, like Ohio. 
Illinois, Indiana, and some of the western 
States. The Hamburg Bremen seems to be 
the most liberal farm writer in the State, which 
is peculiar, as the company is not heard of 
so much in farm business elsewhere. The 
Detroit Fire and Marine writes a very good 
business. The A=tna, Concordia, Liverpool & 
London & Globe, New York Underwriters, 
Citizens of Missouri, and National of Hart- 
ford, all write it to some extent. Most of the 
companies claim to have made money on farm 
business in Michigan within the last few years, 
although it is supposed to have been a losing 
game in the long run. The regular farm 
companies do not operate in the State to hardly 
any extent. 





JACKSON FIRE DEPARTMENT'S RULES. 

The plant of the Jackson Pressed Brick 
Company, located just outside the city limits 
of Jackson, was recently destroyed by fire, 
with loss between $30,000 and $40,000, and 
only $4,c00 insurance. The owner appealed to 
the city for aid but was told that it would be 
necessary for a member of the fire commission 
to give orders. After some delay the chem- 
ical engine was sent, but could do nothing. 
Chief King says that his orders concerning 
fires outside the city limits are explicit. The 
burning of the county house and of the 
Haehnle brewery are other recent examples of 
what the city department might have done, if 
the rules were not so rigid regarding fires oc- 
curring outside the city limits. 

++ ++ 
TROUBLE OVER ADRIAN RATE. 

The Adrian Electric Light and Power Com- 
pany of Adrian, Mich., is objecting to its rate 
and most companies have advised their local 
agents to either get the rate or not write the 
business. The local agents have been urging 
their companies to make some change in the 
rate, but the companies are disposed to stand 
by the schedule rate. 

++ ++ 
PECULIAR CASE AT SAGINAW. 

Michigan has no fire marshal, but if it had 
he might clear up a case that occurred at Sag- 
inaw. On October 22 last a fire occurred in 





the home of Fred Beckman, 2160 Mackinaw 
street, that city, and next day the fire depart- 
ment was called to extinguish another blaze 
in the same house. On January 12 another 
fire occurred and two days later it was fol- 
lowed by still another. January 19 the de- 
partment was again called to the same house, 
making five fires since October 22. As far 
as is known, the house was vacant when the 
last three fires occurred. 


++ ++ 


INSURANCE ON AUTOMOBILES. 

The automobile question is one that is 
agitating many of the local agents. So many 
of the companies are refusing to write them 
that it is quite a serious problem to place 
automobile business. Many of the average 
agents’ best clients are possessors of automo- 
biles, and it is very hard to make the man 
see why the companies should decline a risk 
that would be otherwise considered gilt edged 
when the party keeps his “auto” stored when 
not in use. In the East the companies meet 
this difficulty in charging 25 cents per hun- 
dred additional for each and every auto kept 
in a building. If some such arrangement as 
this could be made it would greatly simplify 
nmiatters for many city agents. 


++ ++ 


LIKE FIRE WATER BETTER THAN FIRES. 
The officials of St. Clair will take steps to 
reorganize the fire department at once. Mayor 
Inches reveals an astonishing state of af- 


‘ fairs in connection with the volunteer depart- 


ment, which recently disbanded. He says that 
the department has been spending more for 
beer and whiskey than for anything else, and 
that on New Year's eve it caused a false 
alarm to be turned in, then drew the fire 
money from the treasurer. It disbanded 
without giving any notice or making any for- 
mal demands, 





MICHIGAN NOTES. 
The Federal Fire of New Jersey is enter- 
ing Michigan. 


Webster Brothers have purchased the H. F. 
Burtch agency at Big Rapids. 


Two inspectors have been working at Port- 
land of late, rerating the town. 


The Sun of London received in premiums 
in Michigan last year $45,222, and incurred 
losses of $15,035. 


The fire limits ordinance at Manistee has 
been changed by the council to cover the dis- 
trict embracing the recent fire there. 


A. C. Gilbert, Michigan special agent of the 
London & Lancashire & Orient, has estab- 
lished his headquarters at 35 State street, De- 
troit. 


Leslie had an opportunity to test its new 
waterworks system last week for the first time. 
In spite of the extreme cold weather the sys- 
tem worked will, and the DuBois store build- 
ing was saved. 


A prominent field man of the State says that 
the movement of some of the manufacturers 
of Lansing towards the organization of a mu- 
tual fire insurance company has stopped and 
that nothing further will come of it. 


The Caledonia Fire has canceled at $1,800 
policy carried on the Townsend street school 
building at Lansing, on account of the build- 
ing having been vacated. Losses on school 
buildings in Michigan have been heavy of late. 


The fire that destroyed the Leland Park pa- 
villion at Reed’s Lake, Grand Rapids, January 
18, was of incendiary origin, and the usual re- 
ward of $500 has been offered by the National 
Board of Fire Underwriters for evidence as 
to the guilty parties. 


The city council of Adrian recognizes that 
there is necessity for further and immediate 
fire protection there and has ordered the re- 
building of the Silsby steamer at an expense 
of $2,000. The Page Fence Company asks 


that reservoirs be built near the factory. 
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STATE TOPICS OF ILLINOIS. 


FUTURE TROUBLE MAY BE CAUSED. 











Revelations in the Vredenburg Lumber Loss 
Are Oausing Much Feeling Among Some 
of the Companies. 





There is likely to be trouble at Springfield 
growing out of the revelations over the loss 
on the Vredenburg Lumber Company. The 
assured, it is claimed, has said all along that 
he would never pay more than $1.25 for his 
insurance. Some of the dailies that passed 
through the stamping secretary were charged 
to the tariff rate, but the rate on the policies 
remained the same. The agent explains that 
this discrepancy was due to an oversight. 
Most of the local agents are not disposed to 
take this explanation seriously, and some of 
the companies that have been co-operating at 
Springfield claim that if such practices are al- 
lowed to be in vogue in the city there is no 
longer any reason for maintaining an organ- 
ization. Considerable feeling has been agi- 
tated over this case. 





CONTROVERSY OVER A RATE. 

Some controversy has arisen over the Hayes 
Pump & Planter Company at Galva. The old 
this risk was $1.25 and the assured 
seems to be placing the line at this rate. he 
the tariff at about 3 per 
but it seems to be going to companies 
that ask the old rate. 

++ ++ 
SITUATION AT BEARDSTOWN. 

Special agents who have visited Beardstown 
report that it is now in fair condition. Al- 
most all the agents are in the board and bet- 
ter practices prevail than has been the case 
for some time. 


rate on 


new schedule puts 


cent, 


++ ++ 
JOINS THE POPE AGENCY. 

The new incorporated agency of Pope & 
Co. at East St. Louis succeeds to the old Pope 
agency. C. R. Pope found the work becoming 
too heavy for B. F. Hughes of 
Espenshied & Hughes, the largest agency in 
Sedalia, Mo., sold his interest to become sec- 
retary and treasurer of Pope & Co. George 
G. Barbour, the vice-president, is president of 
the Barbour Hardware Company. 

++ ++ 

USE OF THE TROLLEY CURRENT. 
‘ Considerable trouble is reported in different 
parts of Illinois on account of business houses 
taking their electric light from the trolley 
lines, thus adding much to the hazard. A 
flat charge was made under the old system, 
but with the schedule, charges are made ac- 
cording to the extra hazard. Companies vig 
orously protest against the use of the trolley 
current. 


one man. 


++ ++ 
NO DECISION AT BELLEVILLE. 
The court still holds his decision on the 
Belleville “trust” case, brought by Attorney 


General Hamlin against the fire companies, on 
the ground of combining to fix and maintain 
rates. The attorneys believed that an early 
decision would be rendered, and are now un- 
able to explain the delay. Some claim that 
politics is playing a hand. 
++ +t 
WATCHED FOR THE FIRE. 

At Peoria some weeks ago there occurred 
a fire of the sort which helps to keep the 
Hebrew of the comic papers before the pub- 
lic. A couple of young men came from St. 
Louis to and after a 


Start a clothing store, 


month of advertise a 
was set, but some- 


began to 
The day 


preparation, 
“grand opening.” 


thing in the actions of the young men is said 
to have aroused suspicion. A tenant living over 





the store became nervous, and moved out to be 
on the safe side. The merchant- policeman on 
the beat is said to have been watching the 
store closely, and the fire department had re- 
ceived a tip that the fire would occur either 
Tuesday or Wednesday night. Wednesday 
night it came off according to schedule, and 
it transpired that the stock was largely over- 
insured. The insurance was secured from 
three agents, neither of whom knew that there 
was any insurance on the stock besides his 
own. The young men were arrested for 
arson, but no one made a complaint against 
them and they were released. 

++ ++ 


DEMAND THE COINSURANCE CLAUSE. 
Some controversy is drawn out over the 
Illinois Zinc Company line at Peru, Ill. It is 
claimed too little insurance is carried and 
most companies, therefore, are asking the co- 
insurance. clause. 





PREMIUMS AND LOSSES OF MUTUALS. 





Record of the Companies as Shown by the Re- 
turns for the Year to Illinois De- 
partment. 





The following are the returns for the mu- 
tuals in Illinois last year: 


ILLINOIS MUTUALS. 


Company. Premiums. Losses. 
Addison Farmers Mutual, Ad- 
 ncdne. cnn de v0e eh eoauns $ 6,925 $$ 5,105 


Coal Operators Mutual, 








i} 

Sr ea eae > 20,56 
Illinois Mutual Fire Under t- 

OE SD <bprea.o.s eae tcees al) 292 

Lumbermens Mutual, Chicago. . 20 315 
Millers Mutual Fire, Alton.... 118,325 96,171 
Millers National, Chicago .... 78,148 44,318 
Mill Owners Mutual, Chicago... 13,117 672 
National Mutual Church, Chi- 
a Peer ee ee 11,802 2,218 
Protection Mutual, Chicago.... 19,019 1,078 
Retail Merchants Assn., Spring- 

BIGD venecaecen depenaie sae 764 29,587 

MUTUALS OTHER STATES 

Compan - Premiums. Losses. 
Central Manufacturers Mutual— 

Mss cis Gakacal etaaaecks $ 17,359 $ 7,683 
Cotton & Woolen Manufactur- 

wea wen aaweeeases 116 
a SS , ere 26,330 
Indiana Millers, Ind. ......... 1,162 
Industrial Mutual, Mass....... 92 
Keystone Mutual, Pa. ........ 1,516 
Manton Mutual, Pa. .......... 1,188 
Mercantile Mutual, R. I...... 478 
Michigan Millers Mutual, Mich. 45.917 
Qhio Millers Mutual, Ohio..... 76 
Philadelphia Manufacturers, Pa. 160 





Rubber Manufacturers, Mass... 





PEKIN AGENTS ARE BUSY. 

The Pekin local agents had a very busy 
month renewing the dwelling policies that 
were written during the rate-war five years 
ago. It is said that none of the agents are 
holding all of the business they wrote during 
the war. All the agents going into the busi- 
ness there since knew when the policies 
would expire, and succeeded in getting a good 
share of the risks away from the agents who 
wrote them at the cut rate. 

++ ++ 
SMALL GRAIN PREMIUMS REPORTED. 

Local agents in Illinois are complaining of 
the small amount of grain premiums. There 
is very little grain in the elevators and mills 
that are controlled by the local agents, it 
having been shipped out. The mutuals have 
gotten control of the better class of mills and 
elevators and this has taken considerable from 
the local men. Most of the companies are 
complaining of the decrease in their grain 
premiums in the State. 





ILLINOIS NOTES. 


W. Allison & Son succeed W. S. Allison 
at Candioee Ill. 


John Seitz, first special agent of the Ger- 
man of Freeport, died at his home in Freeport 
recently, in his eighty-second year. 


During January the Forest City Fire of 
Rockford received $154,758 in premiums and 
paid $40,509 in losses, and the State of Illi- 
nois received $159,958 in premiums and paid 


$38,266 in losses. 





FIELD NOTES OF WISCONSIN. 


PREIUUMS AND LOSSES OF WISCONSIN. 











Returns Made by Some of the Fire Insurance 
Companies Are Given—Records Gen- 
erally Favorable. 





The following are gross premiums received 
and losses incurred in Wisconsin by a number 
of the companies operating there: 

WISCONSIN COMPANIES. 














Company. Premiums. Losses. 
COMCOTGER 5 os wccccctccccces QLLOMIS § 70,404 
‘ Milwaukee Fire... 0.12011.) 50,984 22,113 
Milwaukee Mechanics ........ 179,041 65,929 
Northwestern National .. .... 150,910 34,872 
United American ............. 24,997 5,525 
German Farmers Mutual..... 23,801 16,100 
OTHER STATE COMPANIES. 
NR a ARN SS dak nace ae, oon 109,042 39,818 
Agricultural Sie! a a Peete Dawe 8,373 25,573 
Eres 12,999 311 
American —— Gan on ,098 28,215 
American, Pa. an aoa - 50,186 19,472 
American, NN a cm ceté ous 2,996 11,263 
American, Danes Calentaunat 147,002 7,212 
GS wih wt %b0:6't0n' 6s 0% 16,106 4,715 
RS en eee 08: 4,769 
British American. N. z. - 21,043 8,644 
Buffalo Commercial . 8,560 1,512 
Buffalo German .. ......... 20,488 7,574 
Capital 6,896 
EE a be kid hoo ae as pee Bae 5,854 
Commerce ..... 4,538 
CRN so 5 t0 00's be aewe ° 25,514 
Colonia! Assurance. ......... 19,600 13,934 
Commercial Union, N. Y...... 10,686 1,653 
Commonwealth > ween eke 14,211 6,470 
CEE, sivcwes's aenewsas 92,197 47,027 
Consolidated F. & M.......... 10,560 4,162 
DE. Sia0¢8' ~eéhver tse 111,806 54.054 
0 A ere rer fe 22,092 14,806 
ES SS eee 43 3.543 18,451 
DG Her chon wanna kes weoa 7,035 1,839 
mepeeemene B..0 M. wn ccccscwes 48,224 
Farmers & Merchants, Neb.... 11,317 1 
Wire AGseCIAtIOm 2... ccccccce 146,674 3 
Og ee 22,41! ’ 
oo See errr 69,104 mi 
oe See 4,686 10,341 
a Eee ee 2,62 5,395 
eS RS 5 4,534 
German Alliance . 16,706 
German American . 36,027 
2 =e 16,278 
CGermeee, TOOtte. 2.26. cccwsces 14,223 
a, ee ee ee e 8,238 
CEL. << «us'ewae 56, 15,876 
German. Freenort . . ‘ 54,866 
2 3 Se A Soe 9,72 ,T09 
SE PE 4 b:.45.0.0 se macaw we 28,725 11,331 
NE ole ake Oe! eae are 57,406 29,584 
Globe & Rutgers ............ 49,146 14,846 
EE. tak eee. a wbeke ae ae aie 104,524 54,207 
eee 312,263 120,595 
“2 errr 30,358 10,238 
 ) ae eee | 22,760 4,863 
CG EE OES  Hikn <Koa ke akee 246,005 115,216 
Indemnity ..... 12°326 4,985 
CEI 20,276 7,886 
Ins. Co. of State of Ill....... 45,335 25,530 
Kings Co. Fire 3,352 1,436 
Sey a Lo) Sie wane balks ae we 3,850 
& L. & G., N. Y 3,683 
aetna a ole aor 10,923 
Merchants, Mo. . 2,646 
PE 7 « sens segesseneas 15,041 
Metropolitan, Ill. . None 
Mercantile F. & M 10,512 
Michigan F. & M. 16,417 
National, Pa. . 2,67 
6” a ore 13,266 
OT PSA ere 3.846 
National. Conn. 45,753 
Newark . . . 9,73 
New Hampshire . . 23,070 
7} SR err 10,601 
ND, 55 6 Sa bd eia dale 0:8 wher eee 28,439 
a ee eee 3,213 
Et 8 ea, . 9,295 692 
North German, N. Y.......... 21,103 10,179 
OO OR a eee 14,753 8,224 
CL ee bias na med ide eka ee 53,133 26.409 
re eee es ee 10,790 5,525 
NINE 5 or Ges wid WG wi a w.oce rere 63,104 23,391 
DR w a pave e64ocese0ve sue 338,398 136,115 
Pe GO. ewes goasecseece 142.495 71.411 
ee 3.53 3,706 
Providence-Washington ...... 57,015 26,868 
DE 4. 53 bb whew hee Chet eet mae 115,226 52,455 
EE renee pee 19,741 11,939 
Rochester German ........... 52,504 15,763 
‘St. Paul F. & M. . <—e. ae 39,471 
Pe roe 90,901 42,3438 
I hos coceaae bud diene 131,175 54,390 


Spring Garden 





Scottish National, Ill. ....... ae” ssc enkes 
Teutonia, La. . 2. 10,530 
TRRGGES 2 co cccss 945 38,884 
Union. Pa. . 48 14,894 
oO BU ear 20.975 9,404 
TIMOOE WURGRS . cacnccceesccace Eee 6.475 
oo Ree ee eee 4.118 4.954 
Western Underwriters ....... 39.300 26.973 
Williamsburgh City .......... 35,805 18,790 
MUTUAL COMPANIES. 
i. 2. Sh Se eer 9,267 1,009 
eg ra eee 19,709 11,986 
Michigan Millers Mutual..... 23.576 17,705 
i | ae | ee res 4.497 4,055 
Milliers Natiomal . .. 22: «scree 47.793 31,323 
Lumbermens Mut., M: TN iat T09 caieeee 
FOREIGN COMPANIES. 
Aachen & Munich ........... 40,022 25.146 
a. aehe Sinko a esa ae hoes 28,927 11,335 
British America, Ont........ ,672 41,535 
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eee eta erd 
Cologne-Reinsurance . ....... 
Commercial Union, Eng. 
Hamburg-Bremen . .......... 
Law Union & Crown......... 
Be Ot Gh BE Mis EE tie ceveess 
London & Lancashire 

Manchester . 
ET cB dad ods paw & wie ee 
National, Ireland . 
Northern, Eng. 


a 2 Speer 
Norwich Union 
TE ay yaw aware ws tables 
SRR 
Prussian National . .......... 
Royal Exchange . 
SSS Se ore 
ID i nie. 6a wre Gre OR 
Seottish U. & N. 
Skandia . . 


Svea c dhve pags deen denegeces 
NGG Gis os te 5: Sie piel orale 
Union, Eng. 

Western, Ont. 





MAY ELIMINATE THE DIVIDING LINE. 


Controversy Arises in Wisconsin as to the 
Boundary Which Marks the Basis 
Rate Change. 





Some argument has arisen in Wisconsin as 
to the advisability of eliminating the line that 
divides the northern and southern sections of 
the State so far as making a difference in the 
basis rate is concerned. The present line runs 
from La Crosse on the west, touching the 
northern shore of Lake Winnebago, passing 
on through Appleton to the east. The plan 
is either to eliminate this line entirely or put 
it further north. Companies have counted the 
northern section of W-.sconsin more hazard- 
ous than the southern and for this reason 
have made a difference in the rate. Some be- 
lieve that to an-extent this is unjust and the 
line should be pushed further north or aban- 
doned entirely. 





COMPETITION IS CONSIDERED STRONG. 


Some Companies Desire That Rates Be Re- 
duced to Meet the Inroads of the 
Mutuals. 


The competition of mutuals in Wisconsin 
has become very strong, so much so that the 
stock companies are beginning to feel the in- 
roads. The mutuals unde-a recent law are al- 
lowed to operate all over the State, and they 
are generally forming syndicate agencies so 
that one man in a locality will act as repre- 
sentative for all mutuals. The mutuals also 
are endeavoring to protect the weaker breth- 
ren, realizing that if one mututal fails it will 
effect the business of all the rest. It is re- 
ported that the Mayville Mutual has already 
made an assessment, which, if true, will be 
an argument against these companies. It is 
doubtful whether anything wil be done at 
present regarding meeting this competition, es- 
pecially in view of the numerous losses in the 
West and particularly the loss that has been 
incurred at Baltimore. 





JANESVILLE PREMIUMS. 

Under the law providing for a 2 per cent. 
tax for fire police, the agents of Janesville, ex- 
cept Frank Schneider and J. W. Scott, have 
made returns of fire premiums written last 
year as follows: Carter & Morse, $26,800; 
Hayner & Beers, $14,848; C. S. Cleland, $8,- 
728; H. J. Cunningham, $5,107; F. L. Clemons, 
$4,741; Simon Strouse, $3,370; H. H. Blan- 
chard, $2,661; L. L. Beers, $2,497; H. A. 
Moeser, $1,872; J. H. Burns, $656; L. A. 
Memmens, $584; W. J. Neely (Treas. Millers’ 
Nat’l), $423; Theo. Herfurth & Son, $113; S. 
D. Grubb, $86; C. E. Jenkins, $41. 

++ ++ 
HIS LOSS IS THEIR GAIN. 

The local agents of Beloit and Janesville, 
Wis., are very much pleased at the revocation 
of the license of C. W. Van Aiken of Beloit, 
who has created quite a disturbance in rates 
with a number of wildcat and mutual com- 








panies. One of the risks, which he placed 
with a Chicago feline, was destroyed by fire, 
and by the failure of the concern to pay, the 
matter was brought to the attention of Com- 
missioner Host. It is not unlikely that prose- 
cution, will follow. 
++ ++ 
ROGERS BECOMES SPECIAL AGENT. 
W. A. Rogers of Milwaukee, formerly Wis- 


consin state agent of the Home of New York, ° 


and later an independent adjuster, has been 
appointed special agent of the United Under- 
writers Agency for Wisconsin. 





PREMIUM RETURNS OF MILWAUKEE. 





Amount of Business Done by the Leading 
Agencies and Companies in the 
City. 


The following information is from Wilkin- 
Fire Insurance Chart, which will be 
this week. It gives complete returns by 
agencies and companies in Milwaukee and also 
premiums and losses by companies for the 
state. It is published by G. Y. Wilkinson, 
Milwaukee: 

Milwaukee fire premiums for 1903 amount to 
approximately $1,625,000, and the losses $1,- 
035,0c0. The agencies writing Over $25,000 
follow: Geo. H. Russell & Co., $103,023; 
Phillips & Rebham, $94,523; B. M. Weil’s 
Sons & Co., $87,223; Walter Schroeder, $8o,- 
124; W. T. Durand, $60,654; Ed. Schroeder & 
Co., $61,233; Loyal Durand & Co.,.$60,570; C. 
F. Hibbard & Co., $51,516; Tapping & Riede- 
burg, $47,190; Milwaukee Mechanics home 
office, $47,144; F. C. Millard, $45,124; Louis 
Auer & Son, $40,165; Concordia home office, 
$39,320; N. W. National home office, $38,657 ; 
G. P. Hunkel & Son, $37,134; D. Vance & Co., 
$35,562; Greene Bros. & Hansen, $35,203; J. 
O. Myers & Co., $33,909; Courtnay & White, 
$32,464; Furlong & Leedom, $27,215. 

The companies writing the most business 
were Milwaukee Mechanics, $56,754; Royal, 
$53,072; Phoenix, Conn., $51,721; Concordia, 
$50,725; N. W. Nat’l, $45,851; Home, N. Y., 
$43,842; Phoenix, N. Y., $40,828; L. & L. & 
G., $30,900; National, Conn., $29,804; Western, 
Ont., $29,030; Springfield, $28,627; American 
Central $25,590; New Hampshire, $24,928; Ger- 
mania, $23,347; Continental, $21,781; N. Y. 
Underwriters, $21,378; N. B. & M., $21,277; 
Hartford, $21,039; Norwich Union, $21,535; 
Sun, Eng., $22,553; Queen, $21,008; German 
American, $21,842. 


sons 


out 





WISCONSIN AGENCY APPOINTMENTS. 

Camden—Walter and §S. H. 
Milwaukee. 

Central Manufacturers Mut., Ohio—Henry W. 
Getzlaf! and William O. Faist, Milwaukee. 

sosten—David & Frank L. Vance, Milwaukee. 

British America—Lester H. Lamson, Oshkosh. 

Globe & Rutgers—Walter Schroeder, Milwaukee. 

Indianapolis—George Banta, Menasha; Fred C. 


Schroeder Crolius, 


Millard, Milwaukee. 
Kings County—Roger Merrill and Frank W. 
Crapsey, Milwaukee. . 


Northern—Loyal Durand, Milwaukee. 


Prussian National—Henry J. Maxwell, Martin 
Manthey, Princeton. 
Nassau—Richard Jefferson, Milwaukee; Henry 


B. Hobbins, Madison. 
Scottish National, Chicago—Zeno M. & Clemons 
P. Host, William L. Schoeverling, Milwaukee. 





WISCONSIN NOTES. 


J. W. Scott of Janesville has taken as part- 
ner L. A. Sherman. The firm will be known 
as Scott & Sherman. 


Most of the theater owners of Milwaukee 
are hastening to comply with the recommenda- 
tions of the underwriters as to changes neces- 
sary to make the playhouses safe. 


The Wisconsin Retail Hardware Dealers 
Association proposes to have a mutual fire in- 
surance company on the cash premium plan, 
with liability limited to twice the premium 
paid. 

Since the revocation of the license of C. W. 
Van Akin of Beloit for placing wildcat in- 
surance, the agents at LaCrosse are looking 
for some of that sort of goods to turn up 
around that city, although Van Akin is not 
known in the city. 





Our inspection slip cases are open to inspection. 
We close the deal for $1.25. " ’ 





WEEK'S NEWS IN. INDIANA. 


Coterie of Non-Union Field Men Still Father- 
ing the Movement in Indiana with 
the Companies. 


Some of the non-union field men of Indiana 
are still endeavoring to interest non-union 
companies in the movement to have uniform 
commissions in that State. Some of the non- 
union companies are opposed to the payment 
of high commissions to agents to get pre- 
ferred business, which now range as high as 
30 per cent. They believe that if the outside 
companies will agree on some reasonable rate 
of commission, it will check the keen com- 
petition among the non-union companies which 
has resulted in the business costing too much 
money. Some of the companies claim that 
if uniform commissions are paid, they might 
as well join the Union. Throughout the West 
no uniform system is followed by the outside 
companies, and the high commissions paid 
in numerous quarters is running up the ex- 
pense ratio. 





INDIANA FIRE APPOINTMENTS. 


Agricultural—Homer K. Clark, Bluffton. 
Concordia—The Greek Agency, Bluffton; Clif- 
ford & Mathewson, Connersville. 
Northwestern National—C. R. Worrall, Bloom- 
ington. 
Western Assurance—Clark B. Davis, Seymour. 
+++ ++ 


ADDITIONAL INDIANA RETURNS. 
The following are returns made by a few 
companies since last issue: 





Company. Premiums. Losses. 
Insurance Company of North 

BUOTED 220 0000 0.6 6550600Re $35,823 
German-American, N. Y 97,555 40,115 
Glens Falls .cccccccsoce 56,67 16,876 
Germania, New York...... 78,693 33,336 
Connecticut ........ 115,27 4,52 
Allemannia ...... 18,073 7,725 





INDIANA NOTES. 


Frank B, Williams, local agent at Ander- 
son, has taken as his partner James O’Neil, 
Jr. The firm will be known as Williams & 
O’ Neil. 

The Evansville board, under the new in- 
spector, has decided to raise insurance rates 
on all properties whose owners do not comply 
with the requirements of the board of safety. 


In purchasing the J. H. Mount agency at 
Connersville recently, the A. E. Barrows Com- 
pany, negotiated the transfer of the union 
companies only. The non-union companies 
will doubtless make new connections. 


J. C. Kennedy’s store at Blountsville, Ind., 
was destroyed by fire February 4, with $4,500 
loss. The insurance policies had expired Feb- 
ruary 2, and the owners of the building and 
the stock had neglected to have them renewed. 


The Madison County (Ind.) Farmers Fire 
Insurance Company, at a recent meeting, de- 
cided to take no more risks on threshing out- 
fits and corn-shredders. The company is also 
contemplating lowering the rate of insurance 
on the contents of building protected by light- 
ning rods. 





MISCBLLANEOUS NOTES. 


The Queen’s western department held its 
annual banquet in Chicago this week. 


In the issue of February 4, the premiums 
and losses of the Hanover in Missouri were 
reversed. They should have been premiums, 
$77,382; losses, $50,260. 


Mme. Adelina Patti is said to have policies 
issued by the Lloyds of London that will pay 
her $5,000 if she cannot sing at any concert 
on her American tour because of the condi- 
tion of her voice; also agreeing to pay her 
$50,000 on the whole tour in case of perma- 
nent loss of voice. Her manager has a health 
policy on her to remunerate him in case she 
breaks down. 





Did you ever stop to think how handy a pocket 
expiration book is? You need not be without one 
on account of the price, from 20 cents up. 
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MUTUALS AFTER PREFERRED RISKS. 





Reduction of Rates in South Dakota on Mer- 
cantile Business Causes Competition 
in Another Class. 





Rates in South Dakota on mercantile busi- 
ness have now materially decreased, 
owing to the competition of the mutuals, and 
the reduction makes considerable difference, 
especially where the schedules have been ap- 
plied. It is now noted that the mutuals are 
going out after preferred business since the 
stock companies reduced rates on mercantiles. 
Heretofore the mutuals have confined their 
attention largely to mercantile buildings and 
the best class of stocks. The contest for busi- 
ness in South Dakota therefore will probably 
be a heated one. 


been 





WANT ACTION ON IOWA SMALL TOWNS 


Some Field Men Claim that the Situation 
There Demands a Definite Decrease 
in All Rates. 


Iowa field men believe that 
action should be taken to bring about a bet- 
ter condition in the small towns of Iowa. 
Notwithstanding that rates were thrown open 
in Towa, 


Some of the 


the conditions in the small towns 
they should be. Unless local 
agents have some special rate to guide them 
they are very much at sea. In some instances 
the local agents have gotten together and 
held to the old tariff. In others, conditions 
have become demoralized. Some of the field 
men are advocating a specific reduction in 
rates in these small towns, so that there will 
be a regular tariff that the agents can defin- 
itely follow and they argue that these rates 
should be such that excess commissions will 
not be paid. It is likely that the matter will 
be presented to the governing committee of 
the Union. 


are not as 





MAY KILL OKLAHOMA MUTUALS. 

The attorney-general of Oklahoma has given 
an opinion to the effect that farmers’ mutuals 
must have a membership of not less than 1,000 
or relinquish their charters. It is said that 
not one of these concerns in the territory has 
such a membership. with the 
growing crops of 
wheat, which these companies have been do- 
ing, the liability of the 
throughout 


In connection 
issuing of insurance on 
members continues 
the year, although the insurance 
practically ceases at harvest time. 

+t ++ 


DISSATISFACTION OVER TERM POLICIES. 

Considerable dissatisfaction is found in cer- 
tain parts of Iowa because some of the com- 
panies are writing term policies on mercantile 
huildings and other classes of business for less 
amount of premium than is usually charged. 
The general most sections has 
been to discourage the writing of term policies 
on other than dwellings or other classes of 
preferred This writing of term 
business on mercantile buildings and others is 
an insidious form of competition that is very 
difhcult to meet. 


tendency in 


business. 


++ ++ 
TO STOP RATE TROUBLES IN KANSAS. 

At the meeting in Kansas City last week, 
atl classes of companies were represented to 
consider the Kansas situation. The fight be- 
tween the union and non-union companies in 
the State has been bitter, resulting in numer- 
ous rate disturbances. 

It was decided to call a truce, and hereafter 
plan for the field men of each class to con- 


sider an issue over a town and endeavor to 





adjust difficulties without resorting to open- 
ing rates. The situation in Kansas is not 
satisfactory, and the bushwhacking methods, 
unless checked, will turn it into an unprofit- 
able State. 
a+ ++ 
THOMAS DAMAGE CASE COMES UP. 

Secretary Rothermel, of the Traders, is in 
Topeka, Kan., this week during the trial of the 
damage case brought against his company and 
the Springfield. The proceedings were the 
outcome of the Topeka rate war some years 
ago. Depositions were taken in Chicago on 
the case. 





COMMENTS ON MISSOURI FIRE TABLE. 





Figures Are Analyzed and Recapitulations from 
the General Exhibit Are Given—How Dif- 
ferent Classes of Companies Fared. 


The Missouri exhibit, published in this issue, 
is compiled from the statements of the fire in- 
surance companies filed with the superintendent 
cf insurance. It is complete, with the exception 
that in one or two cases the companies failed 
to send their losses separated by cities, and the 
aggregate total is given. The figures show the 
transactions of all classes of fire insurance com- 
panies except town mutuals. It will be ob- 
served that the loss ratio in Missouri was 52 
per cent of the premiums received for all classes 
of companies combined, as against 54 per cent 
in 1902. The loss ratio of foreign companies 
was 59 per cent, while that of the United States 
companies was only 49 per cent. St. Louis 
is to be congratulated on the splendid showing 
made by the city during 1903, as shown by its 
light loss ratio of 30 per cent, as compared 
with the previous year’s ratio of 52 per cent. 
The large loss on the Hammond Packing Com- 
pany plant at St. Joseph, which burned last 
year, covered by insurance aggregating over 
$1,000,000, had a very material effect in increas- 
ing the loss ratio for the entire State, and, 
eliminating the loss, the city of St. Joseph, and 
the entire State shows one of the best years 
for fire insurance companies in the history of 
the State. Both the amount of insurance writ- 
ten and the premiums received by the compa- 
nies show a marked increase, while the loss 
ratio was 2 per cent lighter than that of 1902. 
The State will receive about $135,000 tax on 
fire premiums for 1903. The following table 
shows the amotint of fire, tornado, marine and 
inland insurance written in Missouri in 1903 
by the different classes of companies: 


RISKS WRITTEN, 1908. 


Fire. 
24 94 


Company 
Mo. Stock 
Mo. Mut. 
Oth’r St. M. y 
U. S. Fire.. .729,18: 
Foreign Fire 112,505,215 


Tornado. 
$ 2,005,408 


Mar. & InlI‘d. 
$ 35,179 





“18,291,065 
5,087,434 


"5,754,128 
11464.696 


Total ...$565,971,225 $25,383,907 $7,253,998 
Same totals, 
1902 533,285,231 123,326,518 8,180,281 


The exhibit shows total premiums received 
in Missouri, with the exception of town mu- 
tual companies, to have been $6,982,960; losses 
incurred, $3,671,537. The following table 
shows the premiums and losses in the cities 
of St. Louis, Kansas City and St. Joseph by 


the different classes of companies, during 
1903 :, 
ST. LOUIS. 

Company. Premiums. Losses. Ratio. 
Missouri Stock ..... 156,372 $ b7,301 .43 
Missouri Mutual 102,526 34,262 33 
Other States Mutual.. 5.741 1,151 49 


Other States Stock .. 1,959,319 764,921 :38 





WOU Sanesess chase 889,948 372,593 .41 

a $3,113,906 $1,240,588 30 

Tete, 1908 ...0<0< 2,895,855 1,521,605 .52 
KANSAS CITY. 

Company. Premiums. Losses. Ratio. 
Missouri Stock ........ 19,987 $ 16,247 . 80 
Missouri Mutual ..... None. None. 

Other States Mutual... 2.564 8,081 3.50 
Other States Stock .... 728,059 455.73 62 
UN ie @ cinne'v ats wis rats 235,684 1.15 

A ee $987,294 $753,568 76 

Wate, 1002 oo... 08 943,738 4§4,495° .48 











ST. JOSEPH. 

Company. Premiums. Losses. Ratio. 
Missouri Stock ........$ 463 $ 11,715 3.30 
Missouri Mutual .. None. None. ; 
Other States Mutual ... 4,159 4.94 
Other States Stock .... 196,367 351,493 1.78 
DEE. werekas se'csess 67,147 130,115 1.96 

eee $267,819 $497,483 1.85 
Poteie, BOOZ 6 oo. cccsvc 271,852 127,198 .46 








Total of all cities.$4,369,023 $2,491,639 57 
Mo., outside cities... 2,635,534 1,198,771 .54 

It will be seen that the loss ratio was 
heavier in the cities than in the country risks. 

The following table shows a recapitulation 
of premiums and losses incurred in aggregate 
of all classes of companies doing business in 
Missouri in 1903: 








RECAPITULATION. 
State of Missouri including cities. 
Company. Premiums. Losses. Ratio. 
Missouri Stock ...... $ 341,345 $ 154,439 .4 
Missouri Mutual .... 133,838 61,382 46 
Other States Mutual. 137,507 94,361 61 
Other States Stock .. 4,928,625 2,473,655 .49 
PRE Sa.cncous canes 1,461,885 896,574 .59 
MOM Saawsonadews $7,004,553 $3,690,271 .52 
Totals, 2008 oss .00s: 6,254,601 3,429,986 .54 





WILL ENTER MINNESOTA. 

The United Underwriters Agency of Chi- 
cago, C. B. Gilbert, manager, will have the 
three companies composing the syndicate en- 
tered in Minnesota. Reinsurance arrangements 
have been perfected so that the United Under- 
writers can write a larger line. 





SMALL CITY RATES UNSATISFACTORY 





Outside of St. Louis, Kansas City and St 
Joseph There Is Much Bushwhack- 
ing in Missouri. 


Special agents report that Missouri condi- 
tions are still in an unsatisfactory state out- 
side of St. Louis, Kansas City and St. Joseph. 
The opening of rates in the two latter cities 
has brought about a firmer cementing of the 
ties between the agents and the companies 
have less trouble in them than ever before. 
Out in the State, however, there is a constant 
bushwhacking and it cannot all be laid up to 
the non-union companies. There are some 
twenty-one towns in the State where rates are 
open. In a few cases agents have gotten to- 
gether in these towns, but in others there is 
more or less disturbance. 





TERM RATES ON BUILDINGS. 

At a conference in Chicago, in which sev- 
eral western managers participated, the sub 
ject of term rates on mercantile buildings and 
other classes in St. Louis was discussed. There 
has been some complaint of one or two agen- 
cies writing these term policies at rates not 
in accord with the general custom. Owing 
to the Baltimore fire, it is now thought that 
this local trouble in St. Louis will be amicably 
adjusted, as no company is now desirous of 
getting any other than the highest rate. 

ae ++ 
WILL HAVE TWO STATES. 

W. O. Chamberlin.of Minneapolis, who is 
special agent of the Commercial Union for 
Wisconsin, will likely have Minnesota added 
to. his field, and perhaps have an assistant to 
help him in the work. Mr. Chamberlin is one 
of the active field men of the Northwest, who 
is very popular everywhere. 

+4 +t 
ST. LOUIS FIRE Loss. 

The annual statement of the Underwriters 
Salvage Corps of St. Louis shows the smallest 
loss ratio in fire records kept by the asso- 
ciation for twenty-five years. The report 
shows the total amount of money paid out 
by fire companies in St, Louis last year to he 
$1,172,102, and the total insurance carried $0,- 
942,776. There were 3,059 fires and alarms, 
an increase of 983 over the previous year. 
The statement is made up from reports of 
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local adjusters, and it shows the insurance 
loss on buildings for which fire alarms are 
given to have been $388,263 and the insurance 
loss on contents $766,586. The insurance loss 
on buildings for which no alarms were given 
was $8,963 and on contents $8,290. The total 
fire loss was $51,246 in excess of the insurance 
loss. 





PROPOSED LEGISLATION IN IOWA. 
Valued Policy Bills Are Introduced, But Agents 
Think No Unjust Laws Will Be 
Enacted. 


Senator Harper of Wapello county has pro- 
posed a measure in this session designed pri- 
marily to protect those who take insurance 
in companies not authorized to do business 
in this State, but which will result, it would 
seem, in permitting unauthorized companies 
to do business with more impunity than they 
now do. The section of the insurance laws 
which he proposes to repeal is as follows: 

“No action shall be maintained in any court 
in this State upon any policy or contract of 
fire insurance issued upon any property situ- 
ated in the State by any company, association, 
parnership, individual or individuals that have 
not been authorized by the auditor of state 
to transact such insurance business, unless it 
shall be shown that the insurer or insured, 
within six months after the issuing of such 
policy or contract of insurance has paid into 
the state treasury 2% per cent of the gross 
premiums paid or agreed to be paid for such 
policy or contract of insurance.” 

Two valued policy bills have been intro- 
duced at this session of the present legislature. 
One is by Cassel of Jefferson county, the other 
by Sankey of Decatur county. Mr. Cassel is 
a Republican, serving his second term. His 
colleague, Senator Brighton, introduced the 
original valued policy law in 1900, which 
passed the legislature and was vetoed by the 
governor. Mr. Sankey is a Democrat. 

Insurance men declare that they have no 
intention whatever of taking any action with 
respect to the measures now pending in the 
legislature. They do not believe that there 
will be any action adverse to the interest of 
the people and feel safe to allow the matter 
to go without doing any lobbying of any 
character. 

The second time that a valued policy bill 
was introduced in the legislature it failed to 
receive any energetic support and did not get 
through the assembly of 1902. 

Representative Hart of Allamakee county 
has introduced’ a bill which makes it illegal 
to make notes taken for insurance premiums 
payable elsewhere than the location of the 
property. 





GRAIN PREMIUMS ARE L'GHT. 

Grain premiums in the Northwest have 
fallen off considerably this year, owing to the 
fact that the product is shipped out almost 
as soon as it reaches the elevators. There is 
a demand for grain and the shipments have 
been rapid. Again, the local agents have lost 
by the new fireproof elevators and storage 
tanks, as the mutuals have been active bid- 
ders for this business and that of the best 
elevators of every construction. The rates on 
the tanks and fireproof houses are very low. 
In some cases insurance is now carried only 
when the banks require it. 





Rates have been declared open at Sedalia, 
Mo. 





Interest in Agency. 


An experienced former special agent now in the life 
insurance business desires to purchase an interest ina 
well established western local agency with a view of 
developing a profitable life insurance department. 
Address “B.,” care THe WersTERN UNDERWRITER Co., 
164 La Salle Street, Chicago. 





CHICAGO’S CONGESTED DISTRICT. 
(Continued from page 8.) 








I ae 2,778,725 3,007,745 
Spring Garden .......... 1,392,731 1,072,974 
Saas 322,200 217,41 
PO Bilin” sdcceceeses 692,100 692,000 
Pn Th, 65646 66-02.0008:0 538,205 664,150 
United Firemens ......... 948,811 976,830 
OS arr ee 733,116 613,100 
,. JRF 482,706 479,159 
ON a eae 133,500 597,700 
Vateeee §«BERRO ccc scccce Seanee 8 —ss weenie 
TE” 50s «0 s- asvee 1,840,258 1,914,700 
Williamsburg, City ....... 1,004,850 1,102,201 
FOREIGN COMPANIES. 

1903. 1902. 
Aachen & Munich ........ $1,212,025 $1,249,633 
AieMCe, TMS ccccscvcse ae - wecand 
DEINE 6 ota tied. socseotvens 1,346,799 1,459,425 
British America ......... 2,134,650 1,830,050 
CRUG cvvesens seen 1,361,000 1,305,300 
Cologne Reinsurance ..... 648,000 
Commercial Union, Eng. 4,191,302 
RUMUUNMEOR octcss ecepes 847,983 
Hamburg-Bremen eae 2,3)1,184 
Law Union, Eng. ......... 886,092 
a oan & Gy BB. ce esses 4,568,511 
SD << dawnt anges ows 048 1,419,670 
London & Lancashire 3,553,512 
SND ccckes. ceasne 1,540,800 
DEM. sastapse woenveue 1,559,535 
National, Ireland ........ 754,609 
Nortmerm, TMS. ...icccese 4,550,386 
Oe ) Peer 3,825,988 
Norwich Union .......... 2,45 2,631,540 
DEED Sesen d0¢ 600 bas 2,088,668 1,960,823 
Pee, TE, / occ ccvccces 2,817,200 2.213, 801 
Prussian National ....... 1,331,470 1,389,182 
DONE sabendnd osnwes den 4,824,792 4,529,026 
Royal Exchange ......... 1,317,675 1,506,410 
"yy & 2 ear 1,450,272 1,561,304 
Skandia 1,490,082 1,725,523 
State, Eng 417,552 457,284 
Sun, Eng 2,440,475 2,423,908 
BOR cacccese 858,135 779,592 
Thuringia 880,925 938,100 
Trans-Atiantic ........... 858,675 1,063,775. 
i Saar 2,141,270 1,967,585 
es GE eee ss wssenne 1,664,000 1,770,305 

ILLINOIS MUTUALS. 

1903. 1902. 
Millers National . ........ $ 195,833 $ 225,875 
rrr 20,000 15,000 
National Church ......... 5,500 5,500 
PUOCREEIOR. scccosvecsnnsse 25,000 80,000 
Retail Merch., Springfield. . 86,150 17,500 

MUTUALS—OTHER STATES. 

1903. 1902. 
Central Manufacturers ....$ 135,750 $ 131,200 
Cotton & Woolen Mfrs. . 30,000 30,000 
PU, Hs bccessoacsace 473,400 461,000 
EE. ht haede'e.ts 'e 06-0 om 20,000 20,000 
MAGNONS, PR. .ccacccsvvce 25,000 25,000 
ee 20,000 20,000 
Moevreamtile, ‘BR. 1. ...cccces 15,000 15,000 
Michigan Millers 697,775 612,808 
Rubber Manufacturers 25,000 25,000 





CHARGES MISREPRESENTATION. 

Frederick W. Bennett has brought suit for 
$1,000 at Columbus against the Mercantile As- 
surety Company, and its directors, the corpo- 
ration having been organized to give its sub- 
scribers information as to the standing, 
strength, policy forms, etc., of fire insurance 
companies, and to furnish adjusters in case of 
loss. He alleges that it advertised for mana- 
gers who would buy stock, to be taken up 
when they might quit, claiming that it was 
making enough money to warrant putting its 
stock on a dividend-paying basis of seven per 
cent semi-annually. He claims that it was not 
earning enough to pay running expenses and 
during its entire existence earned only $2,300, 
which was retained by territorial managers to 
pay office expenses. He claims that 127,000 
shares of the 250,000 shares of stock were is- 
sued to the members of the advisory board 
without consideration. 





CarLIsLe.—E. G. Carlisle, who has been in 
the Illinois field for a number of years for 
the Springfield, but who lately has been giv- 
ing considerable attention to the large cities’ 
work in the western department, will now 
confine himself to passing on Chicago business, 
taking charge of the suburban agents in Cook 
County and adjusting losses in Chicago, his 
title being Cook County manager. Mr. Car- 
lisle is an out-and-out Springfield man who 
has taken high rank in his profession. 





A Cincinnati architect has interested several 
contractors and structural iron companies in a 
test to determine the relative fire resisting 
powers of protected steel frame buildings and 
buildings constructed entirely of concrete. The 
new Ingalls skyscraper is a concrete building, 
and several smaller buildings are now being 
constructed with that material. The expense 
of the test will be borne by pools of the steel 
and cement interests. 





LIFE INSURANCE FINANCES. 


MR. LUNGER’S LAST YALE LECTURE. 








Vice-Presidentof the Travelers Gives Valuable 
and Interesting Information on the In- 
vestment of Life Companies’ Assets. 





In the last of his lectures at Yale, as re- 
ported in the Yale Alumni’ Weekly, Vice- 
President Lunger took up the subject of life 
insurance investments. After explaining very 
briefly the nature of reserves and showing 
the need of an assumption of interest earn- 
ings that can be maintained for a long period, 
he said that it is appropriate that companies 
should invest in long-time securities. The 
investments must be absolutely secure and 
they must produce interest adequate to main- 
tain the sufficiency of the reserves. 


What Securities the Companies Buy. 


“On January 1, 1903, the legal reserve life 
insurance companies reporting to the State 
of Connecticut, twenty-nine in number, were 
in possession of assets amounting to $2,014,- 
397,000, distributed as follows: 


Foreign government bonds 
United States bonds 
State and municipal 
i (OE Sen bend suse usereets 
Electric light, water, gas bonds.... 
Miscellaneous: bonds 
(Total bonds owned, market 
values, $859,336,000). 
Mortgages on real estate 
Real estate owned 
SIU “in a dg os dindle woe 
Trust companies’ stocks........... 
eae eee 
Electric light, water, gas stocks.... 
Miscellaneous stocks Lhenes Websand 
(Total stocks owned, market 
values, $127,894,000) 
Premium loans and premium notes. . 
Cash in banks and trust companies. . 
Ce CE crnseneseetGrende 
Deferred and unpaid premiums.... 
Accrued interest and all other assets 


nee ee $ 53,764,000 
. 2,950,000 
73,785,000 
659,630,000 
26,302,000 
2,905,000 


SERGE. ccccoce 





547,017,000 
159,294,000 
47,617,000 
42,849,000 
21,415,000 
5,150,000 
10,863,000 


118,635,000 
92,071,000 
59,471,000 

32,779,000 

17,800,000 





Total admitted assets . -82,014,397,000 
“The liabilities of the companies on the 
same date to meet which this vast aggregate 
of investments had been built up were as fol- 
lows: 
Reserves on policies .............. $1,691,000,000 
Special surplus funds . eb 178,000,000 
Miscellaneous liabilities 24,000,000 


Total . .81,893,000,000 
leaving an ordinary surplus for all contin 
gencies of over $121,000,000, about 6 per cent 
of the total assets. During the year 1902 the 
assets of the companies increased by the sum 
of $156,000,000, of which $150,000,000 was in 
vested in interest-bearing securities. There is 
no way of telling the amount of the invest 
ments made prior to 1902 that matured or 
were paid off during the year, but a low esti 
mate would place the amount at $100,000,000 
Thus the persons responsible for the finances 
of the life insurance companies were called 
upon to invest not less than $250,000,000 dur 
ing the year 1902. It would be difficult, if not 
impossible, to analyze the companies’ state 
ments so as to determine the classes of se 
curities in which this vast sum was invested 
The probabilities are that the new investments 
of 1902 were proportioned to the above table.” 


Railroad Bonds Are Popular. 


The most popular securities with life com 
panies are bonds of standard steam railways, 
partly because of safety and partly because of 
the long time they run. Great experience and 
knowledge is required in valuing them, as the 
history, past and present earnings, physical 


condition, territory and many other points 
about the roads must be determined. “Car 
trust certificates” issued to pay for rolling 


stock are the subject of opposite opinions by 
experts and, when first class, run for too short 
a time to be as attractive as regular bonds. 

“The advantage of first-class railroad bonds 
is that they generally increase in value with 
time. This increase brings to the company.an 
indirect income, which adds to the attractive- 
ness of the company’s statement and favorably 
affects surplus accounts.” 


Miscellaneous Bonds. 


Traction and elevated railway bonds are not 
generally looked upon with much favor, be- 
cause of the present tendency to expansion and 
consolidation. Some of the older bonds and 
those of certain New England roads, where 
state law limits the ratio of bond issues to 
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cash capital actually paid in, are held in high 
esteem, however. Gas and electric bonds are 
now generally avoided for the same reasons 
as make tractions undesirable, while water- 
works bonds of private corporations are likely 
to be affected in value by municipal action. 


Value Depends on [fen in Control. 


“In purchasing railroad bonds, and other 
corporate securities,” said the lecturer, “an ele- 
ment must be taken into consideration, which 
does not appear in the printed reports, nor can 
be measured by dollars. I refer to the in- 
tegrity of the men who are managing the 
property. If the management have established 
a reputation for honest fulfilment of duty and 
stand before the public as men who lead clean 
lives, these qualities become an important con- 
sideration in negotiating loans. If, on the 
other hand, the management is thought to be 
speculative, or is open to the accusation of 
devising plans whereby they are personally 
benefited at the expense of stockholders, or if 
their private lives infringe the accepted stand- 
ard of good morals, they will deservedly meet 
with difficulties in effecting loans.” 


Mortgage Loans Second in Favor. 


While mortgage loans are very popular for 
some reason, “there is probably no one form 
of investment that requires closer attention 
and clearer foresight.” With the title clear, 
taxes paid, no other incumbrances against the 
property, and no judgments or other liens 
against its Owner, companies may loan up to 
a certain percentage of appraised value, not 
generally over 50 per cent. 

Mr. Lunger doubts whether this class of 
loans is as desirable as it is popular. The 
loan is made on the appraised value of the 
property, which constantly changes. When it 
goes up, it enhances the security but not the 
principal of the loan; if it goes down far 
enough, it affects the principal and companies 
often have to take the property over. Thus 
they do not gain by increase of value, but do 
lose by serious decrease. If companies were 
to tabulate their experiences with mortgages 
and charge against interest receipts all losses 
of principal and interest on foreclosed prop- 
erty and the attendant expenses, they would 
probably find that this class of investments 
had not paid as well as some others. Mortgage 
loans are usually taken for not more than five 
years and on property that can be readily sold 
in case of foreclosure. Office buildings in 
large, well established cities, private residences 
that cost not over $20,000, and fertile farms in 
good territory are preferred. Companies are 
not safe in loaning on mortgage in some 
States, as local laws give undue preference to 
local creditors. 


Government and Municipal Bonds. 


The bulk of foreign government bonds are 
owned by companies operating in forefgn 
countries, the laws of some of which require 
the reserves on business issued to their sub- 
jects to be invested in their securities. States 
and large cities generally have good credit and 
can secure lowest rates of interest, but bonds 
of townships and smaller towns need watch- 
ing, and those of places that are “booming,” 
or have ever repudiated debts, are to be 
avoided. 

Real Estate Assets. 


Real estate holdings consist of property ac- 
quired by foreclosure, home office buildings 
and large office buildings erected in various 
cities for investments and incidentally as ad- 
vertisements. Mr. Lunger thinks it would 
have been wiser, perhaps, if buildings of this 
last class had been built only with a view to 
“the company’s present and future needs for 
office room. Companies try to sell foreclosed 
property as soon as possible, as there is little 
profit and oftentimes loss in holding it. Real 
estate has not proven a profitable investment, 
the returns being less than half what the same 
investment in good railroad bonds would have 
produced. 

Stocks As Securities. 


The stocks owned are largely railroad 
stocks. These are of two classes, those on 
which dividends are guaranteed and those 


whose dividends depend upon earnings. Where 
dividends are guaranteed it shows that the 
road has beem taken over, and if the credit 
of the road giving the guarantee is high such 
stocks are treated as about equivalent to bonds. 
Stocks whose dividends depend on earnings 
have value largely as the management has in- 
tegrity. There is danger that issues of bonds 








which have preference over stock may re- 
duce dividends, but when the management is 
square and exercises good judgment, these 
bond issues may improve the road’s condition 
and increase earnings. Such stocks are sub- 
ject to fluctuation at the best. Mr. Lunger 
considers that the greatest danger lies in the 
companies’ marking up values in times of ex- 
pansion, thinking the advance will be perma- 
nent, thus swelling their surplus accounts. 
Stocks should never be purchased unless at a 
price on which the dividends will be a good 
rate of interest. Some companies own large 
amounts of bank and trust company stock, 
which have proven satisfactory and profitable. 
Trust company stocks are especially desirable, 
partly because connection with good trust 
companies assists in obtaining first-class in- 
vestments. 
Collateral Loans. 

“Collateral loans are an expression of the 
desire to diversify investments or to secure 
interest in excess of the rates allowed by 
banks on cash balances, pending favorable op- 
portunities for making more permanent in- 
vestments.” These loans are generally made 
only on first-class bonds and dividend-paying 
stocks. The value of the collateral must be 
at least 20 per cent above the amount of the 
loan. Such loans often pay high interest. 
Premium loans are equal to loans with excess 
cash security and usually pay five per cent in- 
terest. 

The cash in banks usually shows larger in 
annual statements than during most of the 
year, as agencies crowd collections in Decem- 
ber and the cash cannot be invested by the end 
of the month. Banks usually allow companies 
from one to three per cent interest on daily 
balances. 

Lessons of the Past Seven Years. 

“In the past seven years this country has 
passed from depression through an era of 
expansion, the greatest in its history, and is 
now settling back to common-sense conditions. 
The era of expansion was marked by financial 
transactions so sanguine in some instances, 
and so disreputable in others, that we need not 
wait for the calm brain and_ retrospective 
viewpoint of the future historian to class 
them as financial nightmares. The natural and 
logical reaction following this period of ex- 
pansion has swept away fortunes, ruined repu- 
tations and spread misery in many directions; 
and as is always the case, the worst sufferers 
have been men without practical business 
training and women—the class that is ever 
deluded by the will-o’-the-wisp of high in- 
terest or the glamour of great names.” 

“There never was an era of importance in 
financial history, whether the era marked a 
period of depression or a period of expansion, 
that did not teach valuable lessons, which 
those who are entrusted with financial respon- 
sibilities should study with care. Seeking for 
the lessons of the past few years, we should 
be mindful of the financial tests to which the 
investments of the companies have been sub- 
jected and of the enhanced value of insurance 
as a stable and safe investment. It would 
seem important to diversify the investments of 
a company and use care to select securities 
liable to slight fluctuations in value. Laws 
should be so modified that in periods of ex- 
pansion values could be kept well within the 
extreme market quotations, and last but not 
least, as life insurance moneys are trust funds, 
the officials of the company should keep free 
from alliances with speculative concerns and 
avoid associations likely to lead to criticism.” 


A MISNOMER. 

An enterprising insurance agent induced an 
Irishman to take out an accident policy for 
his wife. A few days later, while conversing 
with a friend in his office, he was startled 
to see the Irishman rushing in, brandishing 
fiercely a stout cane. 

“Ye rascal!” he yelled, springing toward 
the agent, “ye wanter cheat me!” 

Fortunately the enraged man was disarmed 
and held fast by the agent’s friend, who was 
a powerfully built man. The Irishman, strug- 
gling to get free, shouted: 

“Let me get at that spalpeen! Think ov 
it, chargin’ me foive dollars fer an acshedent 
ticket for me old woman, an’ she jest broke 
her leg a-fallin’ down sthairs!' Wot’s the good 
of the ticket, anyhow?” 











LIFE INSURANCE CIRCLES. 


P. M. STARNES IS NOW THE PRESIDENT 











Becomes the Power Behind the Throne in the 
National Life, U. S. A., in All Its 
Departments. 





P. M. Starnes, vice-president and manager 
of the National Life, U. S. A., has been 
elected president and will hereafter be the act- 
ive head of the organization both in its agency 
and financial, department. L. G. Phelps, the 
former president, retires to look after his 
other interests, Mr. Starnes having purchased 
the stock that he owned. A. M. Johnson, who 
is financially interested in the company, was 
elected vice-president. 

Mr. Starnes was formerly president of the 
National Life & Trust of Des Moines, which 
the National Life, U. S. A., absorbed. He has 
made a great success of the life insurance 
business, especially due to his industry and 
vigorous executive ability. He knows how to 
handle men and stimulate them to their best 
effort. It is gratifying to the friends of the 
National Life that Mr. Starnes ascends to the 
presidency, to be the guiding force back of 
all of its machinery and achievements. He 
has the ambition to make the National a great 
western institution, much larger than it now 
is and much more of a factor in the insurance 
world. He is on the right road to realize his 
aspirations. The corapany closed the year in 
good shape in every direction and enters upon 
1904 with greatest possibilities. 





NEW YORK LIFE APPOINTMENTS. 

The New York Life has within a few days 
promoted the following men to be supervisors, 
with headquarters at the places named: George 
W. Long, Philadelphia; Samuel O. Buckner, 
Milwaukee; Stephen Pirkey, Louisville; 
George F. Johnston, Montreal; A. S. Elford, 
St. Paul; H. J. Saunders, New Orleans. All 
were formerly agency directors except Mr. El- 
ford, who was a general agent at Grand Forks, 
N. Dak. Mr. Pirkey was in charge of the of- 
fice at St. Joseph, Mo. The other four do not 
have to change their place of residence by 


reason of their promotions. 
++ ++ 


RELIANCE LIFE AGENCY AT CINCINNATI. 

T. H Van Der Veer, formerly connected 
with the claim department of the Pennsyl- 
vania Railroad at Salem, Ohio, has opened 
an Office for the Reliance Life at Cincinnati. 
The company does not expect to put on much 
pressure at the start, but will gradually build 
up the agency. Mr. Van Der Veer is a young 
lawyer and has had no experience in life insur- 
ance work. He is now getting his office in 
shape and expects-shortly to begin writing 
business. 

++ ++ 
WILL OPEN BRANCH MAY 1. 

The New York Life has not yet started its 
branch office in Chicago, but hopes to get af- 
fairs in shape by May 1, so that the actuarial 
force can pass on policies. The company will 
take the fifth floor of the New York Life 
building, and has to wait until all the tenants 
vacate, 

++ ++ 

NORTHWESTERN GETTING HIGHER INTEREST. 

The Northwestern Mutual is now making 
no mortgage loans at a lower’ rate of interest 
than five per cent, except in occasional cases 
of very large loans with unusually fine secur- 
ity. A year ago most of its loans on improved 
city real estate were made at 4 and 4% per 
cent. The company is now increasing its loans 
on small improved farms, as it finds these the 
highest class of security. On January 1 the 
unpaid interest amounted to only one-sixth 
of one per cent. of the interest earned last year. 
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This interest was due on fifty loans out of 
8,340; and of these fifty, eleven were in process 
of foreclosure, while seventeen were for trifl- 
ing amounts accruing between the date of the 
loan and the first interest day. 





CONNECTICUT LIFE AGENTS’ [EETING. 


George W. Staples Is Chosen President for the 
Year—Association Entertained by the 
Hartford Life Companies. 





Hartford, Conn., Feb. 10.—(Special.)—The 
Connecticut Life Underwriters Association 
held its annual dinner and meeting at the New 
Hartford Club yesterday. The large number 
of Connecticut. life insurance men present 
were hospitably entertained by local life com- 
panies and agents during the day, and sat 
down to dinner at 1 o'clock. The retiring 
officers reported encouragingly for the year’s 
work and the association formed plans for the 
coming year. The election of officers resulted 
as follows: President, George W. Staples, 
general agent, New York Life; vice-president, 
Wilson Rogers, manager, Massachusetts Mu- 
tual; second vice-president, Eli B. Weeks, 
general agent, Phoenix Mutual Life for Litch- 
field; secretary and treasurer, W. Miller Scott, 
general agent, Provident Life & Trust. Execu- 
tive committee—Martin C, Hillery, state man- 
ager, Mutual Life of New York; ex-President 
Gordy of Derby (ex-officio), assistant superin- 
tendent of agencies, Connecticut General Life; 
Lewis L. C. Slaten, general agent, Penn Mu- 
tual Life, and M. Cameron, general agent, 
Mutual Benefit at New Haven. 

Frederick A. Grisold, general agent for the 
Northwestern Mutual Life, had as honored 
guests, at his dinner to the Northwestern 
agents last week, Dr. J. W. Fisher, medical 
director, and Henry S. Norris, superintendent 
of agencies, both of whom spoke on the work- 
ing of their departments to the twenty-seven 
agents present. 





LIFE APPOINTMENTS. 
WISCONSIN. 
Massachusetts Mutual—Alonzo B. Duchac, An- 
tigo. 

New England Mutual 
waukee. : 
New York Life—Martin O’Brien, Eau Claire. 
Northwestern Mutual—M. Barry, Montello; 
H. Hi. Noble, Madison; Frank F. Pearson, Edger- 

ton; F. G. Waterman, Oshkosh. 


INDIANA. 


Aitna—S. E. Paxton, Pleasantville. 

Bankers, Ia.—Louis E. Fricke, Newburgh. 

Germania—Thomas H. Jennen, Evansville. 

Mutual Reserve—James Adams, Indianapolis. 

National, U. S. A.—Ruby Nipps, Anderson; C. 
McFadden, Delaware County. 

Travelers—J. E. Gray, Cambridge City; 
strong & Frank, Jeffersonville. 


MICHIGAN. 


Equitable, la.—Arthur 8S. Haire, Grand Rapids. 

Home—James R. Cordon, Detroit. 

Illinois—Sanford Buck, Gaylord; Job McLeod, 
Moline. 

Provident Savings—Roscoe C. 
Rapids. 

Sun—cC. F. Beardslee, Detroit; Burton H. Gray, 
Detroit; Levi R. Preston, Grand Rapids; William 
Bellinger, Muskegon. 

++ 


-Julius H. Meyers, Mil- 


Arm- 


Jones, Grand 


++ 


SELLING BONDS LIKE INDUSTRIAL INSURANCE. 

An office of the provident department of 
the Northwestern National Life has recently 
been opened at Milwaukee. Arrangements are 
now being made to open one in Fort Wayne, 
and in a short time it is expected that Indi- 
anapolis, Kansas City and Detroit will have 
offices. This department for the entire United 
States, except St. Louis and some territory 
in southern Illinois, is under the control of 
the Armstrong & Mohr Company of Chi- 
cago, who have a commission contract. The 
various cities are opened on the general 
agency plan, the compensation being by com- 
missions. This department is conducted on 
much the same plans as industrial insurance, 
the agents selling the “shares,” on which col- 
lections are made weekly by salaried collect- 
ors. Savings banks are given out to assist 
in saving the weekly premium. Instead of 
life insurance the purchaser gets a ten-year 





investment bond, the prices on which are the 
same for all ages, life insurance features 
being very limited. The smallest amount sold 
is one “share,” on which the weekly premium 
is 30 cents. 

The company expects very shortly to get 
out an ordinary life insurance policy with 
monthly premiums, which will be handled by 
the provident department in connection with 
the bond business. 

++ at 
INDIANA LIFE BUSINESS. 

The following table gives new _ business 
written, premiums received and losses in- 
curred in Indiana by a number of companies 
last year: 


Company New bus. Premiums. Losses. 
6” Serer re $ 727,000 $ 44,988 one. 
Meridian L. & T. 863,500 ih nani 4,000 
Union Central ... 1,035,503 261,202 39,844 
Phenix Mut...... 184,367 41,625 22,532 
Security T. & L.. 56,860 962 None. 
National .... ... 159,685 5,650 2,100 
Mutual, Ill. ..... 58,100 2,059 None 
mace, BN. Ff... 4,290,360 843,253 576,577 
Mut. Benefit . 899,842 258,092 73,94 
Michigan Mut. 321,952 65,625 26,029 
meee. BEE. neces 765,397 135,317 34,485 
John Hancock ... 2,032,88' 240,777 46,218 
Hartford .... .. 1,907,163 96,514 55,000 
Des Moines ..... None. 34,349 3,000 





CLEVELAND ASSOCIATION’S ELECTION. 


Takes Decided Stand Against Rebating and 
Provides for Raising a Fund to Obtain 
Evidence Against Rebaters. 

The annual meeting of the Cleveland Asso- 
ciation of Life Underwriters was held Satur- 
day. evening, February 6, 1904. The reports 
of the officers and executive committee showed 
substantial gains along all lines of the asso- 
ciation work during the year, and the records 
showed the best average attendance at the 
meetings and the largest active membership on 
the roll since the association was organized. 

The following officers were elected for the 
ensuing. year: President, E. M. France, 
Connecticut Mutual; first vice-president, Her- 
man Fellinger, Security Mutual; second vice- 
president, W. C. Rhodes, New England Mu- 
tual; secretary, J. W. Crook, State Mutual 
(re-elected) ; treasurer, O. N. Olmsted, Na- 
tional, Vt. (re-elected). Executive committee 
—Lewis Hall, Mutual Benefit; E. H. Smith, 
Prudential; I. M. Koch, Germania; O. W. 
Carpenter, Union Central; E. M. Comstock, 
7Etna. 

The resolution to provide for a fund to run 
down rebating, which was introduced at the 
January meeting, was unanimously adopted 





-after slight amendments had been made in its 


wording. The association thus goes on record 
as favoring decided action on this question. 
The resolution as adopted reads as follows: 

“WHEREAS, It has long been a well estab- 
lished fact that rebating is resorted to by life 
insurance agents, and that this association was 
organized for the purpose of elevating and pu- 
rifying the life insurance business, and believ- 
ing that the purpose of its organization should 
be carried out literally and practically, there- 
fore, be it 

“Resolved, That the executive committee rec- 
ommends that the association immediately 
create a sinking fund from its treasury of $150 


ras a nucleus of a fund to be enlarged by con- 


tributions from the general agents and the 
companies to whom the committee recom- 
mends an appeal for funds—such sinking fund 
to be used by the executive committee for the 
purpose of obtaining evidence against said re- 
baters for the purpose of prosecuting them to 
the full extent of the law.” 





MODERN WOODMEN’S STATEMENT. 

The annual statement of the Modern Wood- 
men of America filed with the Missouri de- 
partment shows the association to have ad- 
mitted assets of $2,288,480, as against 
$1,591,317 last year. The association’s income 
for the year was $7,070,520 and its disburse- 
ments were $6,820,878, of which amount $5,- 
976,584 was paid members on claims. The 
association has the following liabilities: 





Losses due and unpaid, $36,629; losses not 
adjusted, $628,500; losses resisted, $64,000; 
salaries, expenses, etc., accrued, $23,156, mak- 
ing a total liability account of $752,284, leav- 
ing a balance to protect contracts of $1,536,205. 
The association has 660,151 certificates in 
force, aggregating $1,149,305,500 of insurance, 
as against 664,166 certificates and $1,161,285, 
coo of insurance last year. 





ISSUES NEW POLICIES AND NEW RATES 





Northwestern National Life Makes Monthly 
Income for the Beneficiary a Prominent 
Feature in Its Contracts. 





The Northwestern National Life has just 
issued a new set of policies and new rate 
books. These forms, together with the re- 
newable endowment issued a few weeks ago, 
are to supersede entirely the forms the com- 
pany has been selling. 

The point in which these policies differ 
most from the general run of those on the 
market is that they provide for the payment 
of a monthly income to the beneficiary pri- 
marily, with commuted values as a secondary 
consideration. The $10,000 life policy pro- 
vides for the payment of $15,000 in equal 
monthly payments extending over twenty 
years, the commuted value at the time of 
death of the assured being $10,400. The rate 
on the twenty-payment life at age 35 is 
$37.10 per $1,000. 

The twenty-year 


endowment for $10,000 


_ will pay its face at maturity, but becomes at 


prior death of the assured a claim for $16,000, 
payable in equal monthly instalments, which 
may be commuted into $11,000 as a lump sum. 
The rate on this form at age 35 is $50.36 per 
$1,000. 

Distribution of surplus is made on the life 
policy at the end of ten years and each five 
years thereafter, and on the endowment pol- 
icy at the date of maturity, but, under either 
policy, if the assured dies after five years and 
hefore the distribution period, the share of 
surplus due his policy will be paid, in addi- 
tion to the policy itself. 

TOTAL ABSTINENCE POLICIES. 

The Security Trust & Life is accepting 
notes for 10 per cent of the permium on total 
abstinence policies. It is agreed that the divi 
dends shall cancel these notes at the distribu 
tion period; and, in the event of death before 


the distribution period, the company agrees 


to cancel them and pay the full amount of 
the policy as a claim. 
++ ++ 


HELD A REUNION. 

About all the members of the Chicago Life 
Underwriters Asociation presented themselves 
of the officials of Peck & Hills 
of Chicago, who wrote to several agents re- 
questing estimates on a term policy. It af- 
forded the members an opportunity for a _re- 


before one 


union. 
++ ++ 
MORE MISSOURI RETURNS. 

Life companies making report recently of 
their new business, premiums and losses in- 
curred in Missouri last year are as follows: 
susiness. 


300,571 
114,500 


Company. 
PS sien tenneae on 
Inter-State, Ind. 
John Hancock 
Ordimarg ....0-. 1,637,135 


Premiums. Losses. 
$ 56,342 $ 12,301 
51,993 


190,665 





Industrial ..... 1,182,564 102 ) 
Mutual Benefit .. 1,312,188 351,637 
Pacific Mutual ... 1,063,380 73,003 


588,002 
136,500 


25,0323 


5,000 


Phenix Mut. 
Royal Union ..... 
++ +t 
PACIFIC MUTUAL’S INTERMEDIATE. 
The Pacific Mutual is working its interme- 
diate department on the Pacific coast through 
an agency system entirely distinct from the 


general agencies. In tke Rast a few general 
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agents have introduced this department on 
their own initiative, but a home office repre- 
sentative said recently that if the company 
should decide to push this branch in the East, 
it will be done on the same lines as in the 
West. 





LIFE NOTES. 


The American Central Life has applied for 
admission to Michigan. 


The Hartford Life has reinsured its indus- 
trial business in the Metropolitan. 


W. J. Lowrey becomes manager of the 
Reliance Life for northern Ohio at Cleveland. 


The Des Moines Life, which withdrew from 
Indiana last year, has made application for 
license again. 


_ The Security Mutual Life showed a gain 
in insurance in force in Ohio last year of 
over $470,000, 


The Chicago Life Underwriters Association 
will hold its annual business meeting to elect 
officers next ‘Thursday evening. 


The Peoples Fraternal Reserve will probably 
remove its headquarters from Des Moines to 
Waterloo, Ia., about March 1. 


Geo. C. Power, who has been representing 
the New York Life at Petersburg, IIL, be- 
comes agency director in Omaha, Neb. 


The Security Mutual started the year with 
a January business of $1,017,500, a gain of 
$137,750 over the same month last year. 


Stanley C. Humaston of Chicago has been 
arrested on the charge of embezzling $200 or 
more from the National Life, U. S. A. 


W. J. Becker, formerly with the Metropo- 
litan at Terre Haute, becomes superintendent 
of the Western & Southern at Cleveland. 


The annual statement of the Franklin Life 
of Springfield shows assets of $1,890,136, sur- 
plus, $306,998, insurance in force, $26,387,192. 


S. S. Jackson, brother of Manager J. W. 
Jackson of the Home Life in Chicago, goes 
with the Mutual Life of New York in Chi- 


cago. 


B. D. Hills of Columbus has a long record 
in the life insurance business. He has been 
continuously in the service of the Mutual Ben- 
efit since 1866. 

E. T. Rhodus, manager of the Temple Court 
office of the Provident Savings in Chicago, is 
spending a couple of weeks with his family 
at San Antonio, Texas. 


IE-x-Mayor James Gray has resigned as ad- 
vertising manager of the Minneapolis Times to 
become district manager of the Northwestern 
Mutual Life at Minneapolis. 


The business written during January in the 
‘Temple Court office of the Provident Savings 
at Chicago was 85 per cent investment insur- 
ance, mostly in small sized policies. 


A movement is on foot at Des Moines to 
organize the Life Underwriters Association 
of lowa, in opposition to the older organiza- 
tion, the Iowa Life Underwriters Association. 


Charles F. Coffin, formerly general counsel 
for the State Life in Indiana, was elected to 
the vice-presidency, and R. W. McBride, of 
McBride & Denny, becomes counsel for the 
company. 


John S. Marsh of Danville, Ill. district 
manager of the Northwestern Mutual, gave 
a dinner to his agents in honor of Manager 
A. W. Kimball and Actuary A. W. Stevens 
of Chicago. 


Dr. John Pitman, who has been a large 
writer for the American Central Life, Indian- 
apolis, since that company was organized, has 
joined the agency force of the Interstate Life 
in that city. 


The agency of the Travelers Insurance Com- 
pany in Chicago, managed by John H. Nolan, 
which has been in the Stock Exchange build- 
ing for many years, has been moved to the 
First National Bank building. 


Plans for a modern ten-story office build- 
ing have been completed by the Security Mu- 
tual Life. This is to be erected at Bingham- 
ton, which would indicate that the company 
is going to remain there rather than move 
to New York City. The officers of this com- 





pany have always taken the position that their 
business can be managed just as well at Bing- 
hamton and at about 25 per cent of the home 
office expenses if operated from New York. 
The analysis of expense would seem to con- 
firm this. 


To get around the provisions of an A. O. 
U. W. certificate limiting beneficiaries to close 
relations or persons dependent upon the as- 
sured, Nicholas Duffin of Chicago is seeking 
to adopt as his son a man fifty years old. 


C. W. Foote, formerly manager for the 
Northwestern National Life in Michigan, has 
formed a partnership with G. E. Crane, to 
represent the bond department of the Inter- 
state Life in central and northern Indiana. 


A. J. McCormick of Lafayette, Ind., who 
has been district manager of a life company, 
has become special agent of the Mutual of 
New York in a territory of thirty-nine coun- 
= under the jurisdiction of the Indianapolis 
office. 


Former President O. D. Wetherell of the 
National Life, U. S. A., has lost his suit 
against some of the large stockholders, in 
which he charged he was induced to trans- 
fer his stock when he was in a weak mental 
condition. 


Samuei S. Jackson has been appointed spe- 
cial agent of the Mutual Life of New York 
at Chicago. He is the brother of Jonathan 
W. Jackson, manager of the Home Life for 
Illinois, and formerly represented the Home 
in Illinois. 


The executive committee of the National 
Association of Life Underwriters will hold its 
midyear meeting at the Hotel Walton, Phila- 
delphia, on April 15. The Philadelphia as- 
sociation will give a banquet in honor of the 
committee. 


W. A. Groom has promoted the Liberal 
Life of Anderson, Ind., and also the United 
Realty & Title Guarantee Company, an $11,- 
000,000 corporation, has moved to Detroit, 
having accepted the state agency for the Amer- 
ican Central Life. 


William M. Croam of Anderson, formerly 
superintendent of agencies of the Model Life 
in Indiana, has gone to the America1 Central 
Life as supervisor of agencies in Indiana and 
edioining States. He is one of the successful 
insurance men of Indiana. 


A special meeting of the Hundred Thousand 
Dollar Club of the Illinois Life will be held 
at the home office of the company in Chicago 
on February 18. Seventeen men have quali- 
fied for membership. The club’s first annual 
meeting will be held in October. 


The Prudential Life again leads in Indiana 
in the amount of taxes paid. Its payment for 
1903 was $30,379. The New York Life was 
second, with $24,527. The tax represents 3 
per cent on the net income from the State— 
premiums collected less losses incurred. 


John H. Nicholson of Janesville, Wis., state 
agent of the Central Life of Iowa, with the 
close of the year 1903 ended his first nine 
months’ work in Wisconsin with $286,500 of 
written business, besides getting the State 
thoroughly organized and in a splendid con- 
dition. 


The statement that Stephen Essex, for a 
number of years state agent for the Security 
Mutual Life for Iowa, would succeed F, L. 
Hoagland as state agent for the Security Trust 
& Life, is denied. Mr. Hoagland resigned 
January 1, to accept a position in the home 
office of the Missouri Life at St. Louis. 


The Mutual Reserve Life has appointed 
Henry A. Barlow superintendent of agencies 
of the provident department, and William 
McElligott, field organizer of this department. 
Both of these gentlemen have been connected 
with the department practically since it was 
organized, and have had charge of the field 
work for a considerable length of time. 


At the annual meeting of the Indiana Life 
Underwriters Association the following of- 
ficers were elected: J. J. Price of the Berk- 
shire, president; E. M. Post of Mutual Life 
of New York, vice-president; Norman Peck 
of the Mutual Benefit, secretary; J. F. Habbe 
of the Massachusetts Mutual, treasurer. The 
report of the secretary of the association 
shows a gain of thirty-two in membership 
during the last year. 





GOSSIP ON LIFE INSURANCE. 


The Conservative Life of California’s state- 
ment establishes a new record in the growth of 
business for a company little more than three 
years old. It wrote over thirteen millions in 
1903 and thas $21,743,690 in force. The most 
striking feature of the report is the new bus- 
iness in California, which amounted to $7,- 
086,843, giving the company first place as to 
new premiums and making it one of the four 
leaders as to amount written. This is a great 
achievement and is a result of the company’s 
extensive system of cultivating its home field. 
It is perhaps safe to say that no State in the 
country is being worked by any company 
so intensively as*the Conservative is working 
California, and is only equaled by the indus- 
trial companies in cities. For instance, there 
are three distinct branch offices, each with a 
manager, in Los Angeles. The officers say it 
will write $14,000,000 in California this year, 
and it will undoubtedly at least come near do- 
ing so, as it has been increasing the monthly 
writings over previous months by leaps and 
bounds. 

The Conservative’s methods of field work 
bear a striking similarity to the intensive 
methods of agriculture which prevail in south- 
ern Californa, surrounding its home office 
city, where ten acres are a good-sized farm 
and worth twelve or fifteen hundred dollars 
an acre. The possibilities of life insurance 
and of agriculture in this country, in the 
light of what is being done in California, is 
almost startling. 








* * * 

Part of the Conservative’s big record is 
due to its various special devices, and on ac- 
count of these it must be placed in a class by 
itself when it comes to comparative figures. 
It has written special as well as bond con- 
tracts, is now writing intermediate monthly 
payment policies and has on its books the re- 
insured business of an assessment company. 
Perhaps 80 per cent of its writings are on 
its combination life, health and accident plan. 
Its average premiums are higher than those 
of any other company owing to its bonds 
and combination policies. The special fea- 
tures which it has introduced give its admir- 
ably organized agency system the fullest play, 
and these, combined with an almost feverish 
energy at the home office, and a location in a 
rich and virgin field from the home company 
standpoint, account for a gain of new busi- 
ness which is really remarkable. 

The company is being fought in California 
by agents of other companies, much as the 
State Life was attacked in Indiana a few 
years ago while it was making a somewhat 
similar achievement. The opposition is chiefly 
on ethical grounds. There appears to be no 
question of the company’s safety or its ability 
to carry out its contracts. 


A Cincinnati general agent has come to the 
conclusion that it is unwise to scandalize an 
innocent public with tales of rebating, bonuses, 
and other bad practices of life insurance com- 
panies. The theory of publicity as a correc- 
tion of evils may be sound, but it cannot be 
proven by him. He recently wrote the appli- 
cation of an insurance man in a small town 
between Cincinnati and Dayton, but before the 
policy was delivered the applicant read in THE 
WESTERN UNDERWRITER that insurance was be- 
ing sold in St. Louis at $1 per $1,000, and he 
immediately wrote the general agent that he 
couldn’t afford to pay more when other people 
were getting it at that rate. The general 
agent is opposed to rebating, especially when 
he has a proposition like that to meet, an] 
he was obliged to inform the applicant that 
he could make no concessions. The insurance 
man informed him that he was sorry, as he 
liked the general agent and his company, but 
he would have to do the best he could for 
himself. He accordingly went to Dayton, to 
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the office of one of the big New York com- 
panies, and got an offer on the same terms 
as those offered in St, Louis. He then pros- 
pected around and got a similar offer from 
one of the other giants. He hasn't closed 
with either as yet, but the man that worked 
up the case is out of the running. He is now 
convinced that the disreputable tactics of life 
agents should be suppressed, instead of being 
published, for the corruption of the unsophis- 
ticated. 


The Canada Life has been changing its plan 
of field organization in the United States for 
the past couple of years. Originally it gave 
one man a State. Now it has New York and 
Pennsylvania each cut into four districts, Ohio 
into three, and Michigan and Illinois into 
two or more each. Its field organization is 
a cross between the old general agency plan 
and the salaried manager plan. Its offices are 
in charge of managers, who, aside from an 
expense allowance, receive their compensation 
through commissions. The collections are 
made by a company representative with the 
title of secretary. As rapidly as seems ad- 
visable the company is developing new terri- 
tory and will ultimately be represented in all 
the northern States. By reason of its age, 
high reserve basis and fine policy contracts it 
is an excellent company. 

An important question that has received con- 
siderable discussion of late is the relation of 
the medical examiner to the agent. The 
medical examination concerns the agent very 
deeply, as by it much of his hard work may 
be brought to naught. An incompetent exam- 
iner is a danger to the company and he may 
wrong the agent as well. It is his duty to re- 
ject all unsound risks, but the experience of 
a Chicago man shows that the plaint of the 
solicitor is not always ungrounded. This man 
writes quite a large business and in a couple 
of months he had seven or eight rejections 
for sugar. Finally, upon a re-examination of 
one of the cases it transpired that there was 
no sugar present, and on looking up the other 
rejections it was found that three or four had 
been accepted by other companies. The rest 
refused to apply again, and altogether the 
agent was out about $300. 

The same agent says he has noticed that re- 
jections come in cycles. That is, for a time 
the majority will be for a certain cause, when 
some death loss will make the medical di- 
rectors wary and he will scrutinize another 
element more closely. 

One of the best managed general agencies 
in Cleveland is that of the State Mutual. Much 
has been said of the success Mr. Ward has 
attained, but some of the causes of that suc- 
cess have not been named. The offices are 
arranged on a model plan, -“ each agent has 
a desk where there is good light. No agent 
making his headquarters at the office is 
permitted to engage in any other business 
than life insurance. He is not even permitted 
to solicit fire or accident insurance. Agents 
are expected to report at the office at 8:30 in 
the morning, arrange their list of calls and 
leave at 9 o'clock. They are expected to 
report at the office again late in the after- 
noon and record their prospects, for any 
agent can think of more prospects in the eve- 
ning or any other time when he cannot go 
after them, than he can in the morning. Con- 
tinual stress is laid upon systematic, constant 
work and saving of time. The result is that 
there is very little dead timber in the agency. 


CINCINNATI. 
WANTED—®® 07¢ of the smaller life 


companies of New York 
a manager for Cincinnati. Excellent contract 
toa good man. Address ‘‘Vice President,” 
care 
THE WESTERN UNDERWRITER CoO., 
Johnston Bldg., 
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AMONG THE GASUALTY MEN. 


INDIANA PRETIIUSS AND LOSSES IN 1903 





What the Casualty Companies Did in the 
Hoosier State During the Past 
Year. 





Premiums received and losses incurred in 
Indiana by casualty companies are given, as 
follows: 





Compan Premiums. Losses. 
Amer. MGredit Indem. - ++ «$18,972 $ 4,157 
American Surety ............ 27,964 5,848 
4itna Accident 62,411 25,280 
. 2 eee 2,675 1,559 
Continental Casualty . +.» 73,743 38,177 
Frankfort M. Acc. & Pi. Gi... 65,565 38,642 
Fidelity & Casualty.......... 84,370 21,462 
Employers Liability — ,11 38,460 
Lloyds Plate Glass....... 8,932 2,285 
Maryland Casualty 74,248 22,759 
National Surety ............. 13,426 18; 
Ocean Acci. & Guar.......... 41,247 26,822 
SE eee 14,066 2,937 
Preferred Accident .......... 26,005 11,166 
Standard Accident ........... 58,106 19,633 
TURIN © (6. an'So'e's.0 --- 83,128 21,474 
Title Guar & Trust. . 6,500 None. 
U. S. Guaranty. ° 558 39 
U. 8S. Fidelity & Guaranty. 30,522 23,796 





NO NEWS OF ST. LOUIS COMPANY 

Surety underwriters are much interested in 
the statement of ex-President Dean of the 
National Surety, who claims that he will be- 
come connected with a new company that is 
being organized in St. Louis. No informa- 
tion can be secured on the St. Louis company. 
At the recent bankers’ banquet in that city 
several prominent officials of the banks were 
asked if they had knowledge of such a com- 
pany, and all of them stated that they knew 
nothing about it. 


++ ++ 


PFISTER & WRIGHT HONORED. 

The banquet of the Travelers’ managers at 
Chicago on February 4 was complimentary to 
Pfister & Wright, the local liability managers, 
on account of their splendid work of last 
year. They increased the income 50 per cent 
and cut down the loss ratio 20 per cent. One 
noticeable feature of the gathering of mana- 
gers was the presence of so many sons of 
the old representatives of the company, show- 
ing that to be a Travelers man becomes a 
hereditary trait. The meetings on Wednesday 
and Thursday were devoted to giving expe- 
riences and laying out this year’s work. Vice- 
President Lunger acted as leader, and all the 


managers took a part. 
++ +e 
CASUALTY APPOINTMENTS. 
MICHIGAN. 

Fidelity Acci. & Protee.—F. G. 
son; Bert Evans, Coleman; L. G. 
ford; L. L. Haight, Howell; 
Hartwick; Haggart & Hicks, 
Sampson, Kingsley; George H. Tummonds, Port 
Huron; W. J. T. Campbell, Saginaw; William C. 
Manley, Sears: Ralph Joice, South Boardman; O. 
M. Karslake, Vanderbilt. 

Michigan Benevolent—George J. Phillips, Battle 
ee od Alfred Leveley, Hope; Arthur Thayer, La 
orte. 

Peninsular Accident—W. H. Watkins, Petoskey. 

N. J. Plate Glass—James H. Gillespie, Hancock ; 
James T. Healy, Houghton. 

Travelers—E.*'A. Kemp, Greenville. 

U. 8S. Casualty R. W. Choate, Grand Ledge; 
Cc. A. Wright & Co., Hancock; William J. Bab- 
cock, Kalamazoo. 


Bennett, 
Weston, Clif- 
Wallace W. Jones, 
Hudson; Wendell 


Chil- 





INDIANA. 


American Bonding—Arthur Metzger, Rochester. 

American Credit Indem.—Apranam S. Tamer, 
Indianapolis. 

Casualty Co. of America—Alexander & Co., Indi- 
anapolis; Vette & O'Donnell, Vincennes. 
, ~ ‘cree Steam Boiler—Roscoe D. Wheat, Port- 
and. 


++ ++ 


WILL REPORT DIRECT. 

The Generlal Underwriting Company of 
Cincinnati, which was incorporated to repre- 
sen the Casualty Company of America in 
southern Ohio, and which will also represent 
the AEtna Indemnity of Hartford, has taken 
temporary offices in the old building of the 
First National Bank. It will remove to the 
new building as soon as it is completed, which 
is expected to be about June 1. The General 
Underwriting Company will manage all of 


southern Ohio except Dayton and Columbus, 
reporting direct to the home office, instead of 
to State Agent Webb, as at first reported. 
++ ++ 
LIABILITY DECISION, 
Companiess writing employers’ liability in 
surance may be interested in hearing that the 
Supreme Court of Ohio held last week, in 
the case of the Kelly Island Lime & Transport 
Company vs. Anna Pachuta, that an employer 
is not liable to one servant in its employ for 
injuries received through the 
another servant, 


negligence of 
when both are engaged in a 
common service, and no power of control is 
given the one over the other. 





CASUALTY BUSINESS OF WISCONSIN, 





Some Companies Are Slow in Reporting and 
Returns Are as Yet Incomplete. 





The following are premiums and losses on 
casualty business in Wisconsin last year: 





Company. remiums. Losses. 
-tna {ndemnity 
en, SEES Tee ee, . sabe 
ET Aid wind ddeeked wb oe aim bealie ons 
Pe GE aiwaandscnéonwaawes $ T24 
POR eee .$ x 724 
American Bonding 
Fidelity and surety .......... 5,775 23,176 
American Surety- 
a... SPR Serer 
a, PER PTT Tete tr ee 
NN a8 tb bb ee ded 40 ee «4.0 Se 


Bankers Surety 
Fidelity and surety . ....... 


.$ 6,931 
City Trust, 8. D. & Sur 


ES see 
EN S60 Rid wears 6332 vosou BUT 
A Serer eter i 
Casualty Co. of America 
Nd oa. abe kd ba: 8 ew ede $ 245 
we dikes «+ & & eredenmes 35 
Pee WE & sb died ccécacwane 10 
ee cbheeesnesrevcee ae 
Central Accident— 
MOTE 0 ss sadccwsserccee sh Bib s64 
eee eee 1,348 144 
ee $14,392 $11,258 
E sole L iability 
BOCHBOME 6 oso cccscccscccccesGlOOIs §1106) 
Fa eae ee 1,215 364 
REET 650 a'0:6s\0-6 @ ua'edae'e o> Ae 10,242 
OEY ©, 6. 566.604 odeea ada ee 475 100 
Total . cece sc esccssee ee 04,800 $22,367 
F idelice’ & Deposit - 
WEEE dh a. & be CeeS ODER ReR CEOS $19,866 
Surety Tre Terre rer rer Te 6,033 
- PRP ore eee $25,899 
Franfort Mar. +» Ace. & Pl. Gl— 
REGIE 6s 6.8 « sedascvsesecunle Eee = Oe 
CO ae ese 40,667 19,268 
PU MED 6's. 6s weds canoes 0- ween ee Sd 
Total . -»+- $42,449 $20, 297 


General Accident, Scot land 


EE a u's wees 0a 6b0 656 000 $ 3,980 $ 1,168 
EAE 6c 0 e¥eesacecssonse: Be 583 
eee eee errr $ 5,425 §$ 1,751 

Guarantee Co. of North Amer. 

Fidelity ... beasosoawn eae 
Hartford Steam Boiler 

Steam boiler ...............$36,072 § 2,349 
Lloyds Plate Glass— 

Bee MD 6 6 6 covcocccccessce Ghee 8 18 


Maryland Casualty 
Sprinkler 








EE a ee re 91 
Steam boiler... a 
Plate glass... 860 
SE, Seana bOC een caee 7,657 
Health... 80 
SEEN 4 aie, ) chea Gawdan esas 16,548 10,622 
Total. s eeeeds $33,878 $19.260 
Metropolitan Plate G ‘lass - 
Ree ES bb ovens h is oe bes $ 4,643 $ 1,162 
New Amsterdam C asualty— 
.. .. Fea SSS $ 241 
Pe in. & bade eaddease 108 § 2 
Liability .... Trertrire? ae 658 
Accident and health Seunececes 1,111 104 
pe ee $3,971 $ 764 
New Jersey Plate Glass— 
Plate glass... . Svevecsssee Qaee © Beer 
New York Plate G iass - 
Plate glass. . ceeeees$ 8,065 $ 2,355 
North American Accident — 
Accident and health $20,224 $ 8,695 
Ocean Ace. & Guar. 
ET 66 s.crsedsitatnawaee are reese 
i are eer 579 TT 
DEES a. o  ebtveanecedsssene a eee 
SEE tavivdhsnctaseesias« 18,908 3,498 
CE on 6 eens tewseeed ess ae 4,725 1,335 
TNE 5 Sa 006004 600%%006)00Re 5,153 
Pacific Surety— 
OO SaaS, et; —- 
0 fr ee 988 
Sl os <'s Sens esdbshan cis be a ae ee 
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Philadelphia Casualty— 


Dn witpah oaabed ee h ede ke $1,520 $ 150 
D> ob 40.5.064¥o 04 000608 0 Ge cesce'es 
EE 1s & a 9:6 n0S 2 ee va. 00 1,111 3 
ss 218° 6. ¢he6 eae ane ED. eth cee 
ND WUENEN ss bo see cdecesese ors 
Sib We nee es 6-04 as wea st 7,655 1,734 
| ls tite ai ea .-$10,876 $ 1,887 
Standard Life & Acc.— 
soaeeat A ae Pee ere $31,201 $16,107 
eves ecdenneedeee® 2'49% 1,821 
Libis PEAS ee 56,580 15,056 
Kicctnas eon melee wi $90, 275 $32,984 
mite Guar. ‘& Trust— 
ores TE PPP rrr errs Tere 120 
idelity & Guaranty— 
U. Fidelity Ns 6 std baw d $29. $74 $30,409 
Bee ars oe 3,152 387 
BS Se Seleweneséssvatans $24,082 $30, 796 





ADDITIONAL ILLINOIS CASUALTY. 
The following companies have recently 
made returns of their Illinois business for 
1903: 


Company. Premiums. Losses. 
Fidelity & Casualty— 
PEE Sobcecee seed do% 96,745 $ 35,936 
DEE Denkawe se «tedden es 23,580 12,241 
SE 36440808 e8ereves 246,534 125,882 
PE GD veces cevecewes 23,250 7,475 
ENE x 60.0 0409009 08 30,355 aden 
DEE Wastes weraeeunse 61,247 41,584 
Aer ee eee $489,067 223,114 
Preferred Accident 
DEE Scsenaae: Vee babar $95,293 $28,362 
SE “inekoes sake vowe es 8,537 2,995 
Do vnxueine . ¢ea0eue¥ $103,830 ” $31,3 57 
Guarantee Company of North 
America— 
EN ch eke sean’ bone ws 38,490 9,704 
National Surety— 
Fidelity and Surety....... 118,569 53,134 
Royal Insurance Company— 
Sprinkler Leakage ........ 3,357 4,084 
Springfield F. & M. Ins. Co.— 3 
Sprinkler Leakage ........ 1,297 2,742 
~~ + 


MISSOURI CASUALTY RETURNS. 
The following are returns of casualty busi- 
ness in Missouri, made by two companies: 


Company. Premiums. Losses. 
er oy Credit Indemnity— 
RP eee $ 70,936 $ 87,487 
Fidelity & Casualty- 
ear $119,761 $ 73,950 
EE Bing ca ikea ne wwe bas 35,946 11,473 
rai b vw > ee koe 92,048 40,694 
... EPRI Tererirrei ee: 6,382 
PE GED ccd ccccavenvece 5,049 e ‘803 
 eeperrrerr cre. 7,040 77 
DE Sei srictexsadsunes 25,946 11 08 
WOME. <iv4eh 00 0nb een eeaw “$292,172 "$139,400 
++ ++ 


PECULIAR SUIT BEING TRIED. 

The suit of P. H. Fitzgerald against the 
7Etna Life, on an accident policy, is being 
heard by the Superior Court, Indianapolis. 
Mr. Fitzgerald says that while in a deep sleep 
he unconsciously placed his head on his left 
hand and wrist, cramping them and forcing 
the bones out of position, and bruising and 
iniuring the’ tissues, making a surgical opera- 
tion necessary. He was compelled to remain 





away from his work fourteen weeks and says 
he is entitled to $25 a week from the coiupany 
on kis policy during that time. 
++ ++ 
SURETY CUTS AT INDIANAROLIS. 

Judge Walker of the Probate Court, In- 
dianapolis, has, wittingly or unwittingly, 
started a merry rate-cutting war, it is said, be- 
tween the Federal Union Surety Company 
and five foreign concerns that do business in 
the city. He has been advising administra- 
tors, executors and other guardians of trusts 
who have to furnish bond to go among the 
companies and get the best rate possible. The 
surety agents protested to the judge against 
this voluntary advice, and urged him to let 
the people go out and get their bonds where 
they liked, as his directions to them tended 
to ruin the surety business. The court, how- 
ever, answered that it is his judicial and moral 
duty to save the estates every possible dollar 
of unnecessary expense. One administrator, 
following the advice of the court, set out to 
get the best rate on a bond of $32,000. He 
got a descending scale of rates and finally 
one of the agents, he says, told him to go to 
the others, come back with the lowest offer, 
and he would write the bond for $5 less. The 
administrator said he got the bond at a 40 
per cent reduction from the regular rate. 

+t ++ 

POOR PROSPECT FOR SURETY COMPACT. 

The prospect for a surety compact is not 
very promising. Some of the companies ap- 
pear to be indifferent, while the American 
Surety stands entirely aloof and refuses even 
to take part in a conference. It is hinted by 
some surety men that the worst rate slashers 
are the most eager for a compact, and they are 
not disposed to tie their own hands to help 
out a competitior who discovers that his folly 


THE WASHINGTON LIFE INS. CO. 
OF NEW YORK. 


It will:just cost you a two-cent stamp to learn 
what the lompest and most progressive agency of 
the Washington Life Ins. Eo. of New York will 
offer to establish new permanent renewal agen- 
cies in any town or city in Ohio, Kentucky or 
West Virginia. None but capable men of integ- 
rity need apply. Address immediately 


WASHINGTON LIFE INS. CO. OF NEW YORK. 
CENTRAL DEPARTMENT, 


Suite 604-610 Union Trust Building, 
CINCINNATI, OHIO. 








is unprofitable. There is an undercurrent of 
bitterness against one or two notorious de- 
moralizers, and there is probably more acri- 
mony among surety men than in any other 
line of insurance. The more conservative men 
claim they are getting their share of good 
business, but they evidently feel the sting of 
cut-rate competition. They assert that the 
plunging companies are obliged to protect 
themselves by multitudinous conditions in their 
bonds, and that therefore on good risks a 
company with a more liberal bond can get the 
business even at a higher rate. 

tt A ad 

COUPON POLICY CLAIMS. 

Claims under coupon accident policies 
sometimes cause much trouble, largely due to 
the misrepresentations of agents. As_ is 
known, such a contract is very limited in its 
benefits. The purchaser, however, believes it 
to cover all forms of accidents. This applies 
particularly to the more ignorant classes. Very 
frequently the claim departments at the home 
office in correspondence antagonize such 
claims by indiscreet letters, being prejudiced 
against this small business or perhaps dis- 
gusted with it. Again, a man is attracted more 
to the pocketbook or identification feature than 
the accident. Until he has a ‘claim he thinks 
little about the latter. Then he is perhaps 
amazed at its circumscribed bounds. 





CASUALTY NOTES. 


The Pacific Mutual Life received in Mis- 
souri last year $52,583 in accident premiums 
and incurred $21,161 losses. 

W. G. Wallace of Chicago, formerly man- 
ager of the Union Casualty, has become spe- 
cial agent of the United States Casualty. 

The Casualty Company of America and the 
New York Plate Glass Company have made 
application for admittance into Indiana. Their 
applications will probably be accepted. 

Charles C. Reeder, formerly special agent of 
the Central Accident, has become special 
agent of the Travelers in Ohio. He is con- 
sidered a bright man and a valuable acquisi- 
tion. 


The Philadelphia Casualty Company, which 
did a credit business in Missouri, has. with- 
drawn from the State. This company is the 
only stock company to withdraw from Mis- 
souri during the year. 

R. Y. Darnall, formerly with the Mabley & 
Carew Company, of Cincinnati, has succeeded 
C. B. Erringer as general agent for the Com- 
mercial Mutual Accident in that city. Mr. Er- 
ringer has gone to Detroit to manage the per- 
sonal accident and health branches for the De- 
troit Insurance, Agency, Michigan managers 
for the Casualty Company of America. 





Py erry ae ee ee ere ye Me ee ee eT 


FOUNDED A. D. 1792 


INSURANCE COMPANY OF 
NORTH AMERICA 





PHILADELPHIA, =: 


Cash Capital 


Total Assets, January 1, 1904, - - 


Losses Paid Since Organization, to Jan. 





PENN’A 


$3,000,000.00 
$11,290,773.87 


1, °04, $115,622,524.29 
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PROVISIONS OF POLICY DO NOT AVAIL. 





Supreme Court of Minnesota Gives Important 
Decision—Knowledge of Agent Held to 
Make Policy Invalid. 





The Supreme Court of Minnesota, in giving 
judgment against the Maryland Casualty a 
few days ago, took a position that may cost 
companies a large amount of money. John 
E. Andrus, owner of the Andrus building in 
Minneapolis, had a liability policy in the Mary- 
land, containing the provisions: 

“This policy does not cover loss from lia- 


other person, be held to effect a waiver or 
change of this contract or in any part of it.” 

A workman in the building sustained in- 
juries for which Andrus had to pay damages, 
and he sought reimbursement from the Mary- 
land and secured judgment in the lower court 
for $4,000. In affirming the lower court’s de- 
cision, the Supreme Court held: 

“(1) That neither at the time the policy 
was issued, nor when the accident happened, 
was plaintiff, within the meaning of the policy, 
engaged in making additions to or alterations 
in the building covered thereby. 
engaged in constructing an entirely new build- 


ing to exempt it from the consequences thereof 
are invalid. 

“(3) A policy of insurance issued and de- 
livered to the insured with full knowledge on 
the part of the insurer of facts making it 
inoperative at its inception is a waiver of all 
conditions of the policy inconsistent with the 
facts known to the insurer.” 





PUTS UP ADDITIONAL RESERVE. 
The American Credit Indemnity 
aside an additional reserve to provide for all 


has set 


possible losses, the total reserves now being 








Plaintiff was | 

com- 
the aggregate of total insol- 
vencies increasing 45 per cent. 


| $1,015,407. Last year was one of large 
ing and not in altering or repairing the old | $1, 54 oF a s 
one. | mercial failures, 


“(2) At the time the policy was issued de- | 


bility for injuries suffered by any person en- 
gaged in making additions to or alterations 


in the building, nor any loss from liability for This caused a 





injuries suffered by any person before the | fendant’s agents had full notice and knowl- | greater demand for credit insurance. The 
premises have been fully completed and ready | edge that the building was not ‘fully com- American Credit paid to policyholders last 
for occupancy. pleted ready for occupancy,’ and it is held | ~ . P I . ec 

“Nor shall notice to any agent, nor shail | that the company was bound by such notices, | YT $800,000. It has only had one law suit 


knowledge possessed by any agent; or by any | and that the provisions of the policy attempt- | filed against it during the last six years. 





36th ANNUAL STATEMENT OF THE 


MICHIGAN MUTUAL LIFE INSURANCE CO. 


For the Year Ending Decermber Sist, 1902 
LIABILITIES 
Amount of Reserve Fund, American Table 4% and 
3%% from January 1903,. ‘ . .. $7,868.104.05 
Premiums Paid in Advance. . : 10,815.04 
Dividends on deferred premiums... 544.53 
Death Losses, unoffic —e re apenas a. 6,650.00 
All other Liabilities....... 14,884.58 
Surplus.. 5 : 454,320.09 


$8,355,318 29 
$577 ,603.43 
.. $50,050.19 
‘nae piace 
.. $42,804,923.47 
$11,222,032.41 


Cash in Banks 
First Mortgage Liens on Real Estate 
Real — including Home Office Building, cash 
value 
Loans to Policyholders, secured by Reserves 
Agents’ Balances 
Bonds, cash value 
Loans on Collateral 
FD RTD UNIO cic cccdceccned 00 0c0ces catese 
~ Bents due and accrued 
Net Outstanding Premiums secured by Reserve Fund 
Net Deferred Premiums secured by Reserve Fund.. 


--$ 205,559.09 
-6,634,307.17 


386,567.19 
816, 709 12 


ToTAL LIABILITIES 
Increase in Assets.. 
Increase in Surplus ._ 
Policies in force December 31, ‘1903 
Amount insured thereby, including Additions .. 


Total Amount Paid Policyholders since Organization 


112;059.58 


ToTaL AssETs $8,355,318.29 





. R. LOOKER - 
0. A. KENT, Ist Vv ice-President and Counsel G. W. BANDERS. 
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E. H: ELWELL, Manager N. W. Dep’t., 315 Dearborn Street, Chicago, II. 
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PITTSBURGH LIFE 
and TRUST COMPANY 


W. HOWARD NIMICK, President. P.T.F. LOVEJOY, ist V. President. 
WM. C. BALDWIN, 2nd Vice-President and General Manager. 





HANDLERS OF ALL KINDS OF 


FIRE and MARINE SALVACE. 


Managed by Successful Life Insurance Men and 
Backed by the Strongest Business Men Mnan- 
ctally in Western Pennsylvania, ef es 





PRINCIPAL OFFICE : SOUTHERN DEPARTMENT : 


Nos. 207 and 209 No. 1005 > npersemng ny with pa pate No general agents. No mid- 
e men. e man w the b h is 
waren Saee Ce. ee cammminiaien pPrvertienncen sre nn ho “ae 
- - LE. 
CHICACO. ST. LOUIS. 


LONG DISTANCE TELE. 
1 PHONE, MAIN 276. 


RELIANCE 


LIFE INSURANCE COMPANY 
of Pittsburgh, Pennsylvania 


1. F. SMALL, Superintendent 
BELL TELEPHONE, 3081. 


Address Wm. C. Baldwin, aod V. Pres. and Gen’! Mgr. 
Keystone Building, - - PITTSBURG, PA, 























TEMINNESOTA MUTUAL LIFE 
INSURANCE COMPANY, 


OF ST. PAUL, MINN. 


Offers to competent and active young gentlemen, 
whose antecedents will bear investigation, very 
liberal renewal commission contracts for exclusive 
management of most productive territory. Its policies, 
rates and guaranteed settlements, in connection with 
its financial strength, always win in competition. 













JAMES H. REED, President 








ASSETS OVER 
82,.000,000.00 


Managers and strong individual life underwriters seeking 
territory 


Address A, F. MCDONALD, 34 Vice-Pres. 





T. R. PALMER, President. 

t J. A. O’SHAUGHNESSY, 2d Vice-President and Field Manager. 
| J} DOUGLAS PUTNAM, Secretary. 

H. W. COCHNOWER, Assistant Secretary and Actuary. 
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FIFTY-SIXTA ANNUAL STATEMENT OF THE 


PENN MUTUAL LIFE 


Insurance Co. of Philadelphia. 








Net Assets, January 1, 1903, at market value................. rene $52,060,247.19 
RECEIPTS DURING THE YEAR. 
Por Premiums and Annuities..........ccceceesseses . « -$12,050,665.23 
DOP TRUSS, GOB. ccc ccvcceccccscccveccsceccesccccesss 2,790,053.27 14,840,718.50 
$66,900,965.69 

DISBURSEMENTS. : 

Se ee OE, . ccccsvestegesnsncecesseeteees eeeeesees $2,768,424.00 

Matu Endowments and Annuities 

Surrender Values .........esseee0. Ceccccccececocs eoece 

*Premium Abatements ..........sesee0. ° 

Total Paid Policyholders ............... 


Added to Reserve, $5,598,643.00. 


Agency and other Expenses .... swesptee $i 
Advertising, Printing, Supplies ..........cesceeseeeees 
Furniture, Maintaining Properties, etc.............++ oe 8,169,589.08 


Se poeete, Damme -G, Di iin cdcscwdevete ce ccciBindosesvansrs $58,731,376.61 


*The Company also allotted to deferred dividend policies, $535,755.18, making 
the total apportionment of surplus during 1903, $1,321,086.07. 





ASSETS. 
eB en) cccchbaeedatedcctédaasoctvesccseatsn $20,418,955.09 
Mortgages and Ground Rents (First Liens).............csceseeeeeees 22,727,551.43 
Premium Notes, secured by Policies, etc..........cecccecsccccccces ,263, 32 
EGOS Gl COUGROEL, Tey BOOBG, GOB. oc ccc veces ccccdctcscceccccece 10,251,429.17 
Meene Glee SRE GERSP TORE TERS occccc ccs cccceccscvccscevcccese 3,078,240.71 
Cash in Banks, Trust Companies and on hand...........c.-ceeeeeees 991,276.89 
IND EB aE es an cat alecdeaencengsceeeeaeee $58,731,376.61 
Net Deferred and Unreported Premiums..............ceceeeeeceees 1,636,613.42 
DOUNGRE TID GRE BGGTUOE, Cll ccc cccvcescccccccveccoccccescccccese 546,897.99 
Market Value of Stocks and Bonds over COSt........-.ceeceeeeeeeee 201,347.46 
ee. eee, CO EFI ve dencccccccrtvcconstocseveeadces $61,116,235.48 
LIABILITIES. 


Death Claims reported, awaiting proo: 
Reserve at 3, 3% and 4 r cent.... 
Surplus on Unreported Policies, etc. 
Surplus on Special Forms of Policies. 
Surplus for all other Contingencies ... 









ONE TED kre cccsvescccccsadescccsacceseccevess 7,423,468.03 
OG a inincc cdnancbawenscesnce nccaczenesoecsocerc $61,116,235.48 
New Business for Year—29,548 policies for...........c.cseeeeceees 69,728,754.00 
In Force December 31, 1903—129,317 Policies for................+.- 308,786,092.00 





HARRY F. WEST, President. 

CEORCE K. JOHNSON, Vice-President. 

LINCOLN K. PASSMORE, 2nd Vice-President. 
WILLIAM H. KINCSLEY, Secretary and Treasurer. 
JESSE J. BARKER, Actuary. 








FIFTY-THIRD ANNUAL STATEMENT 
OF THE 


PHEENIX MUTUAL LIFE 


INSURANCE COMPANY 


OF HARTFORD, CONN. 





JANUARY 1, 1904 











ASSETS. 

First Mortgages on real estate...... patedsa0qenk hencel vans edased $9,968,748.15 
Home office property .... 2... 226 cee cess eeeeee pend Siah'ebecs ees ++» 265,000.00 
Other real estate owned by the company...........--..+++seeee 458,167.31 
EE EI dc catnGa erbebaueBihtes, 660ess 006see0hes cosets »297,071.60 
Premium notes and loans on policies.... .....-......22-+eeeeeeee 1,0 5,448.70 
Cash in company’s office.............s0.000+ Coes cece cove 284. 
SE Matai snbn eG beint-00e Kise 60 cdns.nscneest¥ Seco 455,637.34 
Interest accrued and due .......... cccececesceecceeeees 201,218.85 
Net deferred and outstanding premiums................ 289,585.95 

WE sic bicdeb bpns ei kibesens steed eee «++ eeees $17,011,161.93 

LIABILITIES. 
Reserve on policies in force (at 4, 3% and 3@)....... er $16,016,501.00 
Claims by death, papers complete... ...... 2... cece cece ceeeseeee none 
Claims by death, papers incomplete, and notified claims...... 55,117.48 
Instalment claim liability......... peence 25,139.00 
Premiums paid in advance................. = 226. 
BHOCial POTS * FOTOS TES. 0.0 0552 cccces cccccc cscs cecces cece cee ces 182,474.00 
Surplus or additional guarantee over and above all computed 
and contingent liabilities........ Snenignasee sos eet 64dee0 epee 715,704.45 
ONE is dé ndnnet ane caaesene pubdnises meebeedeighanc din aceee ii «+++ +. $17,011,161.93 








Policies in force, - 46,077 
Insurance in force, $76,663,067 


Increase for year, - 3,365 
Increase for year, $5,798,475 








Jonathan B. Bunce, President. 
William A. Moore, Secretary. 
S. H. Cornwell, Asst. Secretary. 
Geo. S. Miller, Supt. of Agencies. 


John M. Holcombe, Vice-President. 
A. A. Welch, Actuary and Asst. Secy. 
Charlies H. Lawrence, Auditor. 

Wm. D. Morgan, M. D., Med. Director. 


























SEVENTEENTH ANNUAL STATEMENT 


SECURITY MUTUAL LIFE INSURANCE CO. 


BINGHAMTON, N. Y. 
CHAS. M. TURNER, President 






















At Close of Business, December 3lst, 1903 











ASSETS 

Real Estate, market value............ $102,800.00 
Loans on Real Estate, first mortgage..... 343,079.21 
New York City Gold Bonds, market value.............. 375,285.00 
Nassau County, New York State, Bonds, market value........... .. 10,000. 
Georgia State Bonds, market VOIUNG... 20.0... cece cccecscccces cove ccoees 26,840.00 
North Carolina State Bond, market value..................0. cece wees -020 00 
City of Boston Bonds, market value..........222-seeeeee cere eeeeens 45,755.00 
ity of Cleveland Bonds, market value........ 0... 2.66 ceceeceeeeeees 10,800.00 
Illinois Central R. R. Bonds, market value............... 005. eeeeeeee 19,300 00 
Chicago, R. I. & P. Bonds, market value.......... 0.0.6... cc eeee cece 25,250.00 
Des Moines & Ft. D. R. R. Bonds, market value............-.-.....-+ 5,000.00 
Pere-Marquette R. R. Coup. Bonds. market value...............-+--- 19,800.06 
Norfolk & Western R. R. Bonds, market value.... ...........--..00++ 24.500.00 
United States of Mexico Bonds, market value..............-.-+++ee++ 4,850. 
Premium Notes on polieles in force.... .... 2... .-.+ ceeeweee cere ceeess 14,124.53 
Loans to Policyholders on Company’s policies as collateral, se- 

I TF BO en vo 0c ncn ctr 080s 6a00005s.00cccnste cece csceesee 584,115.52 
Collateral Loans, secured by pledge of bonds..........-......-.+++++ 43,200.00 
Deferred Premiums and premiums in course of collection, less cost 

I 35% aiga bids abngetaatees vx'tr%oGees + sew aias.akes execs. \ See 
ee 5 __. SEE OL CLE COTRCLL TELE LE 29,274.15 
CI Cae I GUN TN RING a aici. oo os iceisccsiccnc ccc coscccescccsccoccee. BORGERED 

‘$1,988 870.01 
Emerenss im IMCOMEC.... «2.2000. cccccvce coe sssccsesccceccccsecces cece sees ST OR2BL OS 
no ual bldka pied aaaneeRenbcbek edee manwen 781481.93 
I TE NE EIN osc cies saindcereseree ovte¥esesccss ceeseces céeues 22,859.11 


$1,397 ,155,94, leaving a net surplus over liabilities of $591,714.07, 


[sBat.] year first above written. 


State of Ne r ; ce Departmen 
I, FRANCIS HEN DRICKS, Superintendent of Insurance of the State I ee eee. the 


ony, of Binghamton, State of New York, a mutual life insurance company, is duly authorized to transact the business of life insurance in this State 


Furtuer Ceatiry that said Insurance Company has with this Department for the protection of its policyholders $375,000, one hundr i th d Ts 
being its regular statutory deposit, and $275.000 on account of its registered policies. 4 ee — oe SSO ah 


I FurrHER Certiry that as shown by an official examination of the Compahy completed by this Department on the 19th day of January, 1904, the admitted 
assets are $1,988,870.01; the general liabilities $112.577.94; the net policy reserve as calculated by this Department $1,284,578.00, mating the total liabilities 


Increase in Insurance in force (paid business only) 


LIABILITIES 

Net present value of all outstanding policies in force, (New York 
EL, | isdn atcpactes.cuce sons mipiehks 06s cade sabansiousiannsed $1,284,578.00 

Accrued commissions, medical examinations, printing, adver- 
tising, salaries, rents and office expemses.................000: 19,251.45 
Premiums paid in AdVANCE.... 2.0... scccseccccsscerecs ite? 4,530.20 
Instalment death claims, not due (commuted value) 62,543.29 
Death claims reported (no proofs received) .... 200. cc. cecencccceesuees 26,253.00 
Wedel LAGU... <00506< 406s eeesscece xs; «s0e.0sc, ASOT AOS 
OIDs 6 os c800 6ite0siaveqe stan eees ices ah meiel poaieioes path suite edawesees 591,714.07 

: eee ; 

$1,988,870.01 
Increase in Reserve placed to credit of Policyholders........>.......$ 749,982.00 


6,049,918.00 


ALBANY, January 19, 1904. 
Security Mutual Life Insurance Company of the 


Ix WitNEss WHEREoF, I have hereunto set my hand and affixed my official seal at the City of Albany, the day and 


FRANCIS HENDRICKS. Superintendent of Insurance. 











In addition to the above (and not contained in the Statement) the Company has in Agents’ ledger balances, loans to policyholders in excess of the reserve, ete., 
Assets amounting to $254,061.90. Adding these to the above, the Gross pn A are $2,242,931.91, Gross Surplus, $845,775.97. 


Energetic men of ability can secure good territory and a liberal contract by addressing 


A. B. HOWE, Assistant General [Manager, Home Office, or 
WILLIAM BOSWELL, Agency Director for Ohio, West Virginia, Kentucky and Tennessee, Chamber of Commerce, Cincinnati 























